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{ will stand my ground and maintain my position that under my watch,
that old Nigeria is slowly but surely disappearing and a new era is rising
in which we grow what we eat and consume what we make.

We will CHANGE our habits and we will CHANGE Nigerio.”

Prasslent Muhammadu Buhari's 2017 Budget Speech to the Natkanal Assernbly
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vcinral and ecoasunie
high depeadesce o s
a die ke ol Aiscal uffees,
cienl spending i the
il praces, thich began
| prnd wetitn cesulting
s vandalsation in the
or puldlic firnces and
'hlf CHITPEEN & COnGmIC
e, we have imtiated
kling these economic

[ commeind the fortitudy with which all Migerians hane bovis
bearing, e situation and for the conhdence reposed on oy
admimstranicn o bring the coenomy oul of receesum. ndeed,
my aclinlnscrabon views Lhe cureent whallemgLng eosoniic
sifualind a5 an Gpporhunine to re-launch oot ecoroniy e ehe
peath of & cnore diversshed, inclusive and swsaausablbe growh.

From uur first day in office, soy wdiwisisrainn [reused nn
key palicics Usar wre capable ol addressuing 1Ry clalle npes
we inlerited. Clar "Clange Agemdal 19 which we cemam
cormnittes, eests on the ripoc ol joproving secarifp. tackling
curruplion, uipd cevitalining the nativnal economy We have
male prog ress i some ol These areas

I the 2014 FRudget, we focused o0 an economic stimuluz
programme. and inteeduced 4 job crestion and social safery
net programime Far 1he poor and vulnerable mcimbers ol our
siwiety, The 2017 budpel propecal recenrly paesenied o the
Mitional Assembly builde on vhe 2004 Budget, witls W73
trillion aggroganc cxpendirwre.

In oy forewdrd Le ilwe Sirategic lmplementslion Plan
ber the *Mé Budger of Changs, | promised that @ mere
compreleozees mygiom werm plan would br developed. This
Econinmic Recovery and Growth Plan (2007 - 202400 is vhe
Tulfilinew ol that promise.

e boonamic Keonvery and Growd b Flan | ERGE) arhculawes
our wision dor the coumiv dor the penod 200720200 aod
Lays the foundaicn Far Leag-ferm goowlh, The underlving
philosaphy s 1 nptimise el conent and gmpraeer lucal

MNIGERLA ECUMUMIL HECUWERY & GRCWTH FLAM 2017 Z0:0

businesses. The Flan chearly stipalates 1k role of govecnment
e [acilitating, enabdiog and supporting the ecomoimic
aclivilies of buslnesses. It anlivulates the srategy for alynoog
lisval, manctary and trade policies. The relevant palicy
inslruments b prodmcde amiport substitution and  sport
promaotion aoe alse.suthned. Theaugh the Plan, we are poised
tx achicve All o these whilst encuring the protection of Use
public intorest,

The succese of thus Flan will depend Jargely nois efecijve
implementation, wduding efective copndinalion of s
implernentacenaniong:l wll stikelnldecs ot vavinnal anaisob.
nabonal lewels, The courditacinn of pdan-implementation
wWill be the respoacabilily ol the Minidry of Budget and
Matimal Plutong whick will provide tegular updates an
the Plar. L aaddition, a Tielivery Onil is being eatablished in
thie Pregideneey tu b respansible for driving implementation
nl the key privrities, “Ihis Gowernment s commilted d
i rlement The Flan in full,

I Wik forwand to che pactocrshup and sapport of al e
organised private sector, cinl socicty orgawisalioms, our
infernational developanent partecs, all relevant stakelusders
in the Hwenan comanty and odeed all Migerians a5 we
biunch aind cbiaence implemengion af this Plan. with
suppeert ramn all, we will be able W revive aut econaemy andl
re-launch it dea the E|a||'| af suatiined hing-1=rm grc_m-'rh

dMulammuado Buheri
Prezsidueon. Commander-in- Chict of the Armed Foroes
Federal Repuldic of Migeria

Our ‘Change
Agenda,

to which

wWe remain
committed,
rests on the
tripod of
improving
security,
tackfing
carruption,
antd
revitalising
the national
economy



The ERGP sets
out the tough
choices we
have to make
05 a nabion
over the next
four years

PREFACE

The cenlral quesbiug i the minds ol many Mygerians waday
i whal is Ciewernanent doang o pull the eeomemy oue nf
recession? A a droveriumend, we are mincdfid b the challenges
and the expecratinns of Miget s, Tough 1imes cequire bold
dotiens. The curresd ecomdmmiic b dahip e a productof many
years of inappropricle polivies, ol leakages and ineficient
spending. We are determined we Lackle oL by Labing nsolole
acteons thal will Bundamentadly clange the siructare afl the
econoy and the war governmenl bushizess 5 comdocted.
The Economic Recovery and Gocwth Plan (ERGE), which
lullds on the Srateme Implementatinon Plao {SIP) for 1he
2006 Budget of Change. hes been Fermadated w addre.s the
vitrmaus elisoienslons of our corcenl challenges. 1 seta ool e
tepgll Chieyices we haee 00 Maboe a5 & nalion aver the neet Juar
years (2007-2080) ard provedes a clear road map of ATilepic
palicy aclicms and enablers requueed o Fesve the ecomnmy
anel place it un a pally of sustainable growih and develipment.

The ERGE Fecuses un three siralcgac objectives: mesturing,
prowlhy, inveslimg in gur preople, wel bodding 2 competitive
cconemy, T restere growll, we peed, firstly. oo stabilize
the economy and, secondly, i restrocmre 1he cconamy b
growth, The Plan targsts o growth rate of 7% by 2020 driven
b stronp nom -0l sectnr grosth anchocsd on agroculore and
forod sevurity. cnergy, Leanspactatinn aod oadustroalizalion, O
also recopnises that our people ane the best cestures wi have,
Thus, wie veed bo invest im then thoowgh imprwing aceess
Lir healltheare and educalion, promdating secial indusien and
creanng Jods. Ta baild o compelilive soomumy, aleolion
must be given 10 accelerating key infrastract ure develiopmen
anch alse aropeoving the rase ol deing hasiness.

‘LThe ERGE was develyped throagh an exlensive conswloative
process and 3 parlicipabery approach oedving several
stubcholders, including  the  Ratinad  Assembly,  Slate
Govermoents,  Foderal Deparlments.  and
Aguncirs, the private  wecenn vivil  sowciefy
oTganisatians, and international develnpment parloers. [
wolld like nr Lhanke all the stakchobders for theic participation
and wselul condribununs Jucing 1hese inleractions,

Rlimistrie..

acaclermi s,

M is imperrtant 1 mele that whe suooess or failere of amy
Flan rests on the gonliby of s awnplerne ntatinn. T 1his endd,
the dMinistry of Budee and Maticmal Plaoning [MENF) is
vormmitted to coordinating implermeslateon o enswre Lhat
Une obrwctives laid out in this Plan e cAeciiveby delivered.
W e a delivery siralegy which will zoulde us to track
proegeess againct s targets, identily sandd tackbe challenges as
[y zimecge through a consedent and ceedible Sonatacing
and Fralwatumg Framework. We mmd, angd we swill, gk oght.

| hope e all stabecholders will ond this decymene e be
2 ysefnl rmﬂ:nup and Jou ws in this cfforr tnopevive Lhe
Nigﬂiil" ELLKMINTY.

Senptor Udirma Udo Udsereis
Mimister nfl Buclgel and Mallomal Flasiming

WIGFAWA FIONOMIC HECOWEHT & GHOWIH FLAN 20 T-2124
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EXECUTIVE SUMMARY

INTRDUCTION

Migeria has the patential 1 become o major plaver in the
ghobal ecnnemy by virtoe of its human and naloral vesource
erdewments. Hovever, this poienual has remainsd relatively
arttapped fover the years After a shift from agricolure e
crude il anel gus wi the late 19605, Migerias growth has
wrnliswed 1g be driven by consumpren and high oil prices
Previnus cornomis pelicles et the cuuntry ill-peepaved har
the recent collapse ol wrude il prices and preduction. The
struciure of the econnrmy remains highly anpart dependent,
consumpAicdl driven aid undiversibed Chl accounds for
mors than 95% of exprls and toreign exchange eacomgs
while the sanutacturiog seclor accmama for less than 1%
of total exports. The high prowth recorded doaring 2001 -
2015, whid avcraged 4.B% por anmem malaly driven Ty
higher wil pelees, was Targely son-inchavive. Majority ol

FHECUMTUE S kAR R

Higerians remain vnder the burdea of poverly, inequaling
and unemployment. Geoeral econemoic performance was
also secicady undermined By deplorable andrastruciure,
corrupdion and mismianagement of public finances. Decaden
of consumptinn and high ol price-driven geawth led 1o an
eLonomy with a gouative bt jelless grosh irajectory.

After more thun & decade of econom goowth, the shacp
wnad comtinaoms dacline 0 comle wil prices zince mid-20104,
alowg with a talure bo dwversify the sources of reverue and
Fureapiy exchange in the coonomy, led 1o a recession in Lhe
secnnd guarter af 2006, The challewges in the oil aectar,
including sabedage of ml cxport derounals in the Siger
Delta, negavely impasted governmenl eevenue ancd export
carni g as woll as the fiscel capacity o prevent the esnnomy
trom contraciing The capaclly of government spendimg
was equally constrained by lack of hecal Tuffers 1o abwork
the chock, as well as leakapei of public resources dug 1
cocrwption and wmeftcient spend g in the recen past.

The current adwacnstration recognizes that the economy is
likely to remain e a pavh ofzesly aod seep decline o nothing
i% donne b0 chanps the Leajectary: Jeas in this conte vt shat since
incepd 0N in May 2015, Gavernment has Made several cfforts
simed at tackling vhese challenges and changing the nanonal
coomniiee Trojeciery in a funcamendal way, e garlest
aclion wus the pricritialion of theee poley meals: ekhng
COTTURNEUn, improsing sucheing and re building 1he scong.
Consequernly, the Srcaege [mplementation Plan (S0P
tor the 20L& Budpel of Change was developed as a shurl-
teern indervention for this purposs, Visable sucorsses and
achicwe manes liave heen recorded. Hiwewer il o recognisecd
that more meeds to be clone Ly propel The coumry tawanls
sustanakle avcelerared develuprent.

MIGEMA FrOMORIIC NESCERY & aHOW " H PLAR 2027 ozl



af poverty, inesuaiiy
v perbarmance was
cerable infrastouciure,
blic Aoances. Decades
1wen grew b bed Ao an
pwrh Loajectary.

e growth, e shacp
rres sidace 1maid-2004,
wrcs of revenue aned
I 4 fecesswan I the
ges e the ail seconr,
minals m the Miger
W revenmss and enpatt
1 prievent L coonymy
averrmnenl spending
sl bnfers 1o absorh
blic resunirees dige Bo
the receni past,

i thal Uhe eoonarmy is
teepilecline if noching
this context that saoce
s madye several effors
clanging the natignal
tal way. The earlies
pralicy goals: 1ackling
'ruilding ther e vnnmy.
enlation  Plan 15[
leveloped as a short-
Fisible sugpessrn aia
sever, ol i reconmised
The Couniry fowards
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The Econnrme Recowery and Cironetl Plan (ERGPL 2
koJaum Leran Man Bae 2007 - 2020, builds oo the S1# and
huas becm tle'.-'t']u'.red for e purpose ol Teskaring seonomic
Emwth while leweragiog the inge noity and Tesilvence ot
the Migerian pedple — the natinris most priceless assels.
1= aled aclicnlatgd winh the wnderstamling that 1he oole af
povernmeril il the 21st cenlory mus evalve toom thar of
heing an omnshos provider oF otizens’ needs ot a heece
fr eliminating 1he bapilenecks thal impede innovalion el
macke1-based =olutions, The Plan alse recognses the newd Lo
leverage Scicnce, Technology and lonovaczon (5T1 wad buld
4 kowewlodge-based coonomy, The BTG in alan consistend
with 1lw axpirations o the Sustanabde Developmenn Goals
(ST155) @i thal Lhe wubanees addeese b Uheee dirmensions
ur eoamroiLg, scerial and enenomnsentil swnahilil g isspes

ERGFs New Approach

The FRG datTers Tron prrevicug plans in several wavs, First,
Frcused impleane wiation isal the coreol Lhe delivery srabepy of
Ut Flaz vrcer 1lag nest four vears, Maore than ever beiore. Lhere
15 strnng, preslitical Serermnation. commioment and will al
i bighent Sewel Whilst all ane MDA will have dheir difterem
roles in impleTnenting the Plan, 3 Delivery Vi being,
estahlished in the Presidency to dromwe e snplenealatiog of
by LROF proorinees. The M unstay of Budger and Matiomal
Manping will coonlusate plan-Lzplenentaging sand o his
purpse wall, aneongst caher s, bualel up 21s capibilicy for
robust manianng wd <valustion.

Second, the Plos o lines beld nesinitiatives such as rampiog
up wl procluctnn 1 X3mbpd by 2020, privatisng seleowd
pubhc polerprses'assots, and mevamping local scfincrics 1w
veduce peiralenm product imponts by GO0 by 200 (ier
uilialives include cnviconmental cesiozacnn progecs in the
Niger 1welea. which demansarate flee Federal Cerernment’s
derermmmation ta Plang eov e susliinakiiicy 1 the
Ferefrood of ats pubicies. As pust of this Flam, nil revenues

HIZER I EFORORIS RECCyERY G GRUILTH PLAN JLLS-A000

will be wsed to dewedup wnd diversify the eoooamy, nob just
SUSIAIN CONSUMPLILN e was done it the past. The econamy
will cun on mulliple ecgnes of gresth, net pus the single
eragine o dil. The PLag Recuses on goew b, neld just Bor its o
sake, L Bor the benefics it wall bring io the Nigerian prople.
Thaes Plan alsn places saportanee on emereing secinms such as
1l entectainment and creatove imdustries

Thirdl, the ERGP builds on exdsting secioral siralepics aod
plans sach as 1he Mational Todusorial Bevolution BLa wod dhe
*ageria Integrated Infeasteociure Master Man. Ratboer L re-
inventing the whed, the ERGT wll sirenptlnn Uhe s wecesalul
cumponenes of 1hese proviows strategies and plan: while
alilressing challenges oheerved in theis smapleren laicn.

Feucth, the ERAGE is inmevatave i it il mf,.uu]'.' @ changing
rel ateonizhip botwicen the public wed privale seciors based an
close partnership. o unplameotiog Lhe Pl the Geveenment
will collabaniate cloely with businesses 1 abeepen their
aivecstimenny L the agriculiure, power, manufaciuniog. solid
mutezrals wind services secturs, ancl sappel the private sector
icr becunie the engane of natinnal grvwnh and developrocni,
In additivo, science and technalopy will be cfoctivey
hwrnessed 1 drive nationsl competitivences, prodectiaty
and veomnmic aglivities in gl sectors,

Likh, the current admamsiration has merged 1le Budge
and Plaoning functions o ofe dinbEoey e oreane o leuer
and stronger ok between annwal budgews and The ERGH
This hac facililared 1he ERGPs prepor alicus proces and sweill
aleo expodite i gnplemsotadion. Ioals: sAreqngt bens the
niad e Eramcwarl which underping 1the CROGE ensuring thal
budgets are pedpecly ahgned with planning. 1hos promating
effechaye LRI rat iy,

Fimally, 1he EXGP prowvides for eftective oollaboration wead

crncdimaron wWith 1he Stales o ensure that Ue Federal wd
State Goveroaments wark towards the saee goads. The Slawes

FRECIITICE SihdAaRY
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have a significant role {0 play 10 the snovess of the ERGE and
samne have alrcady adopied w number o the inilialives belng
promated in this Flan,

The Vision of the ERGP

The vasicen of 1he ERGE is uae f sustained inclusive grosh.
There w5 an oreent nesd as 3 naoon 1o drive 3 strsctaral
eotnueriac Yranstormalion with an ensphasic on improving
baith publec wnd privaie sector #iBency. This is aimed an
increasing matwnad productivity and achleving sustainable
diversiticalivn o poduction, b1 sigmbcaotly growe the
economy anc acheeve masimom welfare Jue e citizens,
beginming with fod wed cnergy security. This Plan ie 2
peanter 4 the tpe of Migeria that the people desire i the
short to medium . term, uad EMUTLRECE the use nf nciemie,
wechuolomy and inmovalion wo drve growth, 1§ also privades a
hlwepint far the brpe of Toundaten that needs 1 e Laidl for
lubure gencrations and fosuses oo boilding 1he capabililes
uf the youth ol Migeria to b able t takie dhe: countoy inmg the
(mite,

Frinciples of the ERGP

weveral principles Tavr driven the lhiokang and 1he
d-:'.-'rlnpmrnl. ud his Plan:

+  Fotus un tsckding consirainis te growih, Ecouonunc
growth in Migersa Faces warions supply cosslraimly
including Moel, pawer, foreign cuchange, and buosiness
oolnendly regolations, Lo sddinon. theee is & sharage
ot requisite skills and appropnate technology necessary
to drive growth. This Flun fpouses on avercoming and
reeclving Lhese challenges,

+  Leverage the puser of the private ector. Econwmic
recovery and iramedarmalive growtly cannnot be achieved
by 1he gowsrnmend wlane, 11 s escential i harnees the
dvnamism ol husi ness ancl Lhe enlreprimsenrnal nalore of

RERCLTIE SUMALARY

Migerians. from the MSMEs t the Jarge demsstic and
mullinaliwsnal corporaljoas b aclieve the objectives of
this Plan, The Plan prioritises the provkinon ol @ mors
husiness Erlendly ccomwmic snaron nagat.

v Promogle natiowal cohesion emd social Juclusion,
Migerians are 1l ullimate benehciares ol woae wclosive
gronwil, therelore the untiatives set oot in this Fla ane
amicd at ensuting wecial inclusion and the strengthemng
o matronal cobesion.

= Allvw markets 4o fanction. The FRGP recognises the
pruwee of markels W drve uptimal behaviour amoeng
markel partscipants “The Plan prionuwses the use of
the market as a means of resource allocation. where
approprinte. Howwver, 1he Plan also recogrises the need
tor strengthen regulatory oversight o ninioise nuekel
abuse

«  Uphold cor= valuess. The ERCP is rorded in The care
valoes that define the Migeoan socicty as enshrined
w the 1999 Constitution, nutsbly discipline, iniggrily,
dagribly o labour, social pustice, refigions taleranee,
sull-veliance and patrintizm. It requores all citizens and
slukehelders 1 adhere to These prnciples.

BROADOBIECTIVES OF THE PLAN

The ERGE has three broad sirategic objectives that will
help achieve the viaun of inclosive growa b ouilined above:
(L) eeeloring growel, (27 uosting inogor people, wad (3
bualding & globally coanpentive cconomy.

Rectoring Growth: I restore growth. the Plan fucuses
uer achicving  macrveoconumie  stablity and  ecomomic
derernfication. Macroesenomic atabality will be achieved
by wideriabing fiscal stimuolos, ensucing monclary stability
and wmpeoving the coternal balonee of drade. Sirmdarly, w
Lcheeve zeomonnie diveesification, pulicy focus will b on
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th ker SEC10TS elrivinegg and esubling sconomic gramth, with
particular fosus omagriceliore, energy and MEME led mromth
in indwsary, manydactunng and key services by leverapiny
sopenee sl technulngy. The reviva) of these seclors, increased
invement in other sectocs. less reliance on doreign exchangs
for interbsediale ponds and raw materials and preater e poel
aricrtitu i wWill i mpross macnoeconomic candetisng, resiore
growth in Lhe shonl ierm and help da create jobs and bring
about srucioeal chepge.

Invesling in car Peoples Eoonaids gruwtl is Igre Niazial Toer
saciely when U Cleales opporlunites and prowides sipport to
the vulnerable. The ERGT wall invest in1le Xaygerian people
by increwsing soial incluswon, creating jnhs and improving
the hauman cupatal buse of the ecomomy.

Sovial imdusden. The Tedyral Government will conlinue
tu peswide suppuct Mo the poorest and most vwinerable
megmbiers of sucjery by investing in social progrannss
arnl providing sucis| smenities. Targeted progranimes
will resliace reyrinmal inequalities, cspecially an the Mordh
bast arl Miger 1heha,

«  lob creation aod youth empowerment. Intervenijons
Yo creale fobs are a cooe part of Lhe RRGE wlhich vims
tn reduce uncosplamesl and  ppder-emplopment.
especially  among wanh. T ERGEP aocordingly
prigriiscs job ceeannn 1eongh the adopdion of a pobs
and skills programme gt Nigeria ingluding decpening
exicting B-Puwer proprammes, and lawnching otber
Public wurks programmes. The parincrship lue job
creation will alzo focuson the polces deguiced 19 scpport
peewll angd cdiversification of the ecotomy T plaarng
ciopliasis on dade-wn-Migena, pohlic procurement
whiich Lakee accounl o Incal comtenn and Fibamar impenejve
proaduction processes. Al imiviatives angder inb crestion
wonld pricstise youeh as benebeiarize. Accocdingly, all
capacity bualding and skills acguisiion serventions
will e s geted st puoth-duminated sectocs such as ICT,

HIG BRI, ECIMCRIC RECCYC Ry & GROWTA MLaw 2oIm 2020

cregtive ipdystoies. and secvicss Puntwrmorne, conezrizd
efforts would be made o encourdge yowlh b weniore
wnta other labour intengive sectors such as dgricullure
ard constructinn.

«  Improved human capital. The Federal Guvariirmenl will
irest i health wnd education 1w Fll ile shalls gap in the
Coonwany, wsd meeel Lhe islermational tangels set wnder
the UM% Suslacnulle Develnpoenl Swats (31H7s%, The
ERGE wll inaprive the apeessibilicy, ailerdability and
yuallew i healilware wod will tollaamn the Bational 1leakth
Imsweare Scleeoe wcrass the entire cerintey, It will also
guarantee acess 1o hagic ecliscagion for sl improve
the qualicy of secendary and tepiary education, and
encobrage sludants to snpol in scicnce end techrology
LLILIT 5l

Bullding a Givhally Compelitive Economy: Kestoring
Miger’s soungmic prowth and laying (he foundatnins fur
long-term development tequires & dyiamic. agile peivite
seclor that can innevatc and respond ro glabal apporlumities.
The ERGF aims do tockle U abstaches limdaring 1he
competiliveness of Kigeran Busioesies, notalily pogr urnnn-
exisient inirastroclieesl Eacilhies and the dufwule basiness
envineamient b will mciease ot petitiveness by investing in
infrastrucruTe and imprreatg the usiness eovimn menl.

1+ Invesling in infraddcucture: The ERCGFP cmphasizes
twvestores so infrastrociure, sspecially in pawer, roads,
rail, poets and hrnadband netwoarls. It boilds on angeing
progects wnd identifies new ones o be impleented by
2024k 1 imprarve the national infrasirecioee bagkbune.
CGiven 1he hage capatal lavou requived w wddress the
massive infrasirpcture daficu o 1e coonl e, e private
sechon s expectod to play o biey role i prowviding critical
infrast rmicture, cither direclly vr in gnllubpration with
the Giureernment otnder poblic private partnership (PFEPI
ArMAnES RS,
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Non-oil
revenue will

be accelerated

through

improved tax

and Customs

administration
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v Improving the busimess egvivenment: Nigclas dificul
an gften opaque bisiness eovironmen adds v the eost
of doang business wnd is a disincentive bo domestic and
borekgn investors alll. Regulatory régquirements mwst
be minre tratsparent processog Hmoes must be Geter
the iverall economy must be mare business-friendhy,
The ERGF will boild on the efforts of the Presidential
Enaklimg Busines: Environment Councd {PEEEC) and
ek Progrest using the mwleled of the World Bunk's
[roing, Dusings Frepor. The Gargsl » to achicve a fop 10K
ranking in the Wurdd Banks Cng Business Index by
Z000 fup from the <urrent ranking of L9,
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+  Feometing Digial-led growih: To make the Nigerian
SCOMOIY More Competitive in the 215t century global
econemy, Ity andhustelyd policy musr be linksd v a
digitd-1ed swraregy for giowth. The ERGE will build
oo The Smant Nigera Dagltal Economy Project to
increase the contribwlion from KT and 1CT-enabled
activity i ODPF The aversll goale of a digitad-led
strstegy For growth centre on the establichment of an
ICT scozysten in Migerin. This is enabled through
signifcandly expanding broadband coverage, incréeasing
empovernaneni, and establishing ICT dwsters, starting
in the $EZs. Governnoenl will also doive 2 programme
10 budld the skalls in this secror, fusing on tRining
IT Enginsers i soiware developament, programmilng.
rectwork. devekiprvent and cyber securniny.

Ky Executiom Priorifies

To achieve the objectives of the ERGE the Key sxecution
priorines, as ihstrated in Figues A, are:

«  Stabilkzing the macrECoHNIC enviEmEnE
v Achieving agricultun: o Eood secarity

»  Ensuring energy awficiency {power and petrolowm
prsducis)

«  Improving |Rsporialien Infrastoschure

+  Driving industrializatlon focusing on Smvall and Medium
Scale Enterprisct

MISERIA FOORNDRAIC RECOVERT & ERSWTH PLGH N7 Mk



FIGUKE A: ERGF'S TOP EXECUTION PRICEITIES

Stablive the: Achieve ogricubure and fvod Ensure snergy sulficlency In
macrosconomic prcuithy powst & pefrolevm pioduch
snyinment
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Mucroecandmic Stabilay: Toachisve the growih aspiratiuns,
the: FiFzt requiremient is a stable macroeommie <nvirumens
with Jow imfatlon, stoble {tiarhket refleciive) cxchange rmtes
add sustainable fised and exiernal balances. This requires
that ingnetuy, trade and fecal policies are well akigned
W enwre coherencd and effecrive coordination. The CBN
will Cunnoue v work towards Improving the aperatons
of the Foreign exchange marker 1o enhapee its Liqudiey,
Hon-otl reverue will be accelerated dirough improved rax
and Cushdns admeistraton, mchading inmducton of
rax om lwsury dtems, This woald ensure 2 more diversified
fiseal revenue bage away fimin the current depsndence on
criude oll and gas. Fiscal consolidation will also be porsued

BEGERRA ECTHORAK RECOYERY & GO TH PLAN X0 7 F020

thriegh cost cutting measuces that mckide mtionalization
of owerheads and re(urrent sxpnditures and sub-pational
fseal coord naian. Selected public enverprisestassets will be
privatised 10 optimise their operational efciency and reduce
the fiscal barden on 1he gaveriment.

Agricabure sod fvd securdny: Agricuiuce hos cantributd
to GOP grewth in Wigetia In o conalslont maner. The secio
grew by 4 R8% In O3 2016 aned by s ech 35 13% in previous
years, supgesting Winmcnss unrealited polential lmesuments
in Agricidiure can guaraiwee fod securliy: have ihe potenbal
to be & miojor contrbuice to joh creanon, apd will seve ¢n
the foreign exchanygs reqired for food imports. Snocessiul

ERECUR ME SUMETART
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Transparent,
effective

and fair
governance
is being
deepened
through the
continued
fight against
corruption

harvesis will alsn belp we eluce inflivion and provoce
coonomy devemsiAcation ERGP Dwsces gn 1he nesds of the
people by privritizing fod security as A critical narionmd
objecove, und r.ll.:ns are nlre:d}' in place for matlonal self-
sufficlency in rice by 2008 and wheat by 2005 2000,

Enecgy {power and peiroleam product sufficlencyk: The
Emeryy sec1o7 is lundamemal v develapment acrs s all nther
se<lirs ol ke sconamy. 'The ERG D wall add ress smesal enerpor
from the perepective of electnc power asd the permaleam
secior With repard 1o the poeer vilue chain, eTorts will e
enncenirated oo ovicoonsg e current Challenges which
relate to govermance, Twadirgg, Jegal, regalaiocy, and pricing
ia50s across the teze main proser segments ol generation.
transtssawo and distribotion. and ensuring stricler contract
and regulaccey cimwplamee. The ERGE aims i0 oqdimosr the
delivery of ai Least 10 L0 of nperational capacity by 2024
and 1k unprove the eneney mixn incleding throogh greaer use
al renewabtle energy. ‘The Flon also aims to ibcreass pover
guoeratinn by optimising opcrational capaciry, encoaraging
sinadl-gale projecis, and building mave capacity gwver e
hong term. Government will dlso sowest i Lrangnaisien
imirasicucture. With regand toothe o] amd gae secior, the
imtentiom is o ancrease the producnon f conde il anad gas
while adding valur in 1he downstream petrlewm secior. The
obiectives ane az follows:

«  Urgenty incecase il prodoction: Bestore production
io 2.2 mbpd In adke st wrm and 25 mbpd by 2020
W IMCMERsE EXOHT earnings snd proverniment revenees by
an ad ditoaal MEM lnllion annually

v Expabd powser sectar infmastructurs: Opuimise the
dellvery ol af leas 134w of opetational power capacary
b 202343 ua hnest econamic activity across all seciors and
iniprrave Lhe quality of lite of Lthe cilizenty,

ENECUTIVE SumMARY

¢  Boost local refinleg for sedbosnifacicncy,  Reduce
petorlearn produd Ligur ks by 60% by 2018, brooms a
oot exportar by Me2d, save fyreign exshange and provent
ookt 0 e Fuel subsidy regimae,

Infrastruciure:  Migeriat
imlcast o stk is inadequate Tor the size of vse ecommmnny
and cereditutes a major coet and constram for [alh large
and wmall buacinesscs. Investmends Dn streaythening Kigerias
infrsttuctuee will makee & siguficant contribaton toewsrds
building o competitive comurey. Green the scale of the
inees menl Fequiced, partnering with the private secior will
be cnitical, and slgsificam ¢ will go wards attracoung
privale secha iveestmenl, and epsuring ageoed cxecullou -
prleaaties ancl oorelines are elfectively dol ivered.

Transpurlatipn ETHAT

livdustrialisation facesing on Small and Medium Scale
Entecprises: ‘Lhe strengthening of seall-scale Tosineses
und 1he promotion of industriahzatn ace pricrilies [
eanoamic teoovery Migerias moamsfac iecing, secer has lgen
paclicolacly sulnerabbe 13 the stagant econurmic congitions,
It comtractod by +. 504 i O3 200 Tarpely due s the gliffien oy
of accosaing roagn exchamgs o ienpront intermedliabe poeds
and raw maeerials, and falling conmamer demand  This
CONrAC o i3 as o vestl ol andrastroctural bt lenecks and an
pocompcistive Tozlaess coviron ment Lhe sectoc 35 expected
bo coutribivte o growtl in the shoct tecm through policles
B weapeenve the wsape uf existing capacity. through increased
wralabnloy of furgign eechange and greater domestic walue
addutioas. Chne mapor stralegy i tn accelerate wnaplermental o
af she Mutinnal Indwdral Revolution Plan (MIEF) ieough
Speciad Fronomic fones |EEZs) The focus will e nn priority
sectues tn generalt jebs. promote expuu s, Tl growl and
upgeacle skills ro wreate 1.5 milliow Joks by 2024,

& revitalized manufaceu ring secedr wall Crewte jobe, simulate
forengm eschange catrmngs sl grows micre, smalland medinom
enterprises | XM58E:). The invelverment of vmall businesses
in the screace seclar is o maior lever fur esonamic cecarery.

HISER IS ECOMOAIC FECQUERT & SH W TH P LN S 2 J000



The Lervice imdisic e wocnus Mir 33% ol L7 17F and coniains
key soeMs thal can ¢<ontribile o shp-term coononmis
F""'""th amdl longerelerm structacal  change. While the
selecommunicalions. and infermation and communicatics
technoligy services {16T) sector grew in absolute tecoss by
g.26% i O3 of 2006, 31 offers hupe scope lor Juriher geowl,
expecially from oppoclinities in the digital scanumny, Creapive
indusries. cspocially music and film, also have greal grawth
p..mnrizl. as do both nancial serwces amd walrisn,

Theee fve priceities are do be ondecpinned by a foens on
[y EMTRE and deleveri whach lave Trenidentificd ascrucial
to the successul inaplemernation of the Plan, Trassparent,
eftective and Farr greerminme is being eepened through
the cunonued Rl agains! cermuplion, strenmibening the
security spsdern, public sendce reficm. and rendorcng sub-
matisnal cuariination.

Across all of these areas, the ERGF lavs out a waal of 40
Arategies thal will collectively brmg aboot e gverall
nhjective ot inclosive groth thivagh sucloral seonsanic
transformation. Each siealegy has a clear e ol ariivities
agencigted with of and a budgel allocarivn for whick 1he
responsibiliny Jes wilh a Mamisley, Depariment o Agency of
the Federal Goversmanl,

Thr delivery megbarism will be a mapor delerminung faomes
in the suocessiol implementation ol the Plan, To tht, end, the
implegeientidiun strategy Jacuses on poarilsing the wenied
siraneyees, exlablishing a clear sysier of acciooudbility for
well-defned assignment ef responatalivies, selling targets
and deweloping derailed actium plans, allncating resources
to prioritised wrervestions, crealing an enabling pelicy and
regulatory cnviconanenl, develuping an elbective monilocing
wind evaluannin system 1 Irack progress. and using efteclive
LLIMIIUIAL LI 1T ey,

HICER A, ELGNIMIC KECOWERY & GROWTH M oAk 20322220

MACROECONOMIC FRAMEWOHK

The ohjectivis ontlined in the ERGE are undecpinoned by
a robust dMacrpecomomie Framewok 1har slhws interoal
consislency between e real, fscal, menery and external
SCWTS A sucimary of prupecied selected veac roecannmic
indicators for Hela- 2820 is provaded in Talle 8.

Feal GIW a5 prujected i grow hy A.62% un average over the
plan perid of 2017 20, from ane estimated contraction
of 1.54% i 2006, Beal GLI grosth is propecied to improye
sapinnficantly lie 2.19% a0 2317, ceaching 7% at Lthe end ol the
Plan peciond. This grawth will by driven by a fiscal stienuls
helped by wn eppeceed inctease in ol prices, an increasa 1o
mr-m) federal receipts. amincrease i oil peoducticst, wnd
reslwliom uf pavmerd arpears cepecially jodne ventuse Lash
calls. Lo addition. increased gronah oo the adn-odl secier
vspesially agcicnlire, manutachinng, savices and light
induseries will be cemral in vverall GOP growls. The sligh
dip in growihoin 2019 is prigected v resol fro e peneral
electron in Lthat year vath a quick recovery 1he Tdlinvring wear
“Ihe steong growth during the Plao period will he diriven by
agriculture aod wdwsiry, wed in the later parts of 1he Plan
poriod by the cecwices sectur as well.

lindualey i particular wil| benedit trom the streng oocowery
amd expawsinn of spade oil ard oauwral gas production, as
thallenges in the ovil-producing accas are cvercome il
ivesment in ke secter increases. The average peice off
cruce Gl is expected 1o be DSD4250 -USDRZM, while
cende uil omipnl is forccas to eise Moo abuw 14 mbpd in
20610 1.2 mbpd in 2007 sod 23 anbpd by 2031 Ulegtricity,
gas And consiruclion e alier eapecied we fuel growth, The
Guvernmend plans substaoiial iplrastructuee aovestment
oeeer the Plan ponol
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Hrong escovery and growith i the marfaciuing sector 1o
gko amtigipated, particulady In agro-procesing, and food
and Beverags manufacturlng, Ongolng sccategies bo lmprose
the ease of doing Dusints wll bowsl vaher manufacioring
sechwr ativities, imchding hghe mnmu'm:tul'irig. From the
extinpated negatwe growah of TA4% in ZHT, s growth
i gpectad W rebound in subsequent vears with annpuad
average growth of £45% over M08 to 2020, Lastly, services
will continue to grow a dhe rwe of 25% on eversge during

the Plan period

The Governmenl will drive Gscal stimubes theoegh a
package of spending io gimvlate privale Consmption and
irwestments by bueinestes. This will alae include dedicating
at least 20% of federal bid get spennding to capitol ¢ xpenditure,
Irplemenling this stimabue wlll requice enhancing the

revene  base, including restorlog il preduction  and
pocclerasting iwan—wil revenue generation, consalidating and
cpiimising cxpemlaure, improving debd managemient, and
improving policy <oordinanon. lo additkon, there are on-
NG ininalives 0 Increase Tevenise v privatizarion of pobdic
enterpriseniagctt a3 well as tax peview initatives aimed
expatiding the 1az 4o GOP rafwe. Barh of these initialives when
somphered will increase revenee and <onsequenty redics the
fnanciog deficlt over the Mlan peried. Monetary stab ity will
be promeated by curblag inflation, reducing domeaie interest
rates, srengthening the fmancial system and irproved
implamentaien of 2 Nexible forlgn exchange ote regime toe
sappoet growrhe Fimalb, the sxternal balanece will be tackhed

through cupetedijure switching pobicles 10 pramole sxpoits,
support local production and reduce reliance on impurted

porads.

TAPLE A - SELECTED MACROECONOMLC PRCOIBCTION S, 2015- 2024 [TM % OF GDF, UMLESS {FIHERWLSE

SPECIFIED}

Mo 7 v, t S| L) 2020
REAL

Feal GDP Growih (%) 154 119 480 4.50 7.4
e whch re (%) 189 5.03 TR 7.21 537
of which Budusiny (%] ST 774 BT 507 B2
of whih Servites ) .51 -1.26 3.16 245 5.82
Nor O GOP (%) 2907 020 483 451 718
Ol GO (%) -15.41 34,30 4.55 435 445
Urpas Matlst! Digosable baconte (GND]) 1073 10126 10183 101.7% 1.7
Citoss Makiomad Income {GHT) 97.48 9767 a7 748 9791
Cross Mational Savings 1129 1371 155 1813 211
Talal Consumpiion IC) 9044 RH.14 8520 3159 B39
FPrivate Consmrmion (Cp} 35,13 33.18 #1.08 7792 T84
Leriginivirien)l Lovessamnpdion (g 411 486 a1l 267 655
Gross Dovrestic veserent () 1335 kR 1434 1557 17.34
Crovermment invectinen (fa] 153 37 1s Pt 174
Private Dvertment {ip) tod2 120 1L1% 12468 1458
Inflastion Rate (%} 18.55 157 1242 1239 9.90
Ol Price Bernchrwrk {1755 3800 4250 45.00 50,00 5200
Ol Frocuwetien {mbpd) 1.7 x2 1% 4 25
Labowr Foree grewth ratg (%) 366 192 437 3.0 403

ENGCUInAL BT WIGERLY ECOW Ol " RECOWERY B SHOWTH FLIUN AP Rkt
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%) 1420 1632 AL 12W 1125
T under@pfqrmm rabe A7y 3451 3184 29,65 2692
EXTERNAL
Accouni, mEE. -1.84 0,65 L% pi- Z49
Trads Balance 031 1.50 185 3.26 341
dored Fivanphal Accounts 1402 1.32 L35 128 L34
witlch: FOF 021 0.22 033 033 TEE
M 025 1.14 1L.UG e 0.95
Onertil Bakowe 135 -2.11 -3.43 3o -4.34
Nt Foactor bcome 252 -2.33 -2.23 -112 -2 0E
' and serilees (K) a0l 1042 LL52 113% 1156
which caporis of goods B3 1023 145 1445 LI.I3
and semmces (M) -125% 1243 -11.40 10,58 -10.47
whick 54 -8.43 -8.11 -7.54 77
FISCAL
Revanue EL 4,64 4.3} 4.61 146
Wt i 0.74 1.5 1.68 in 201
of wiick e ol {incficding aoerued porerrmreny a1z 2.6 1462 150 Lis
& other goveritnent independamt reveract R
rernTeRt dxpenditure .80 2aw 1 205 §T-y
Itirest Ly 1.5 164 159 L54
621 6.92 6.27 585 Ly
Capital Er,pm.irmn: LB3 1.4% 154 143 (Y
.56 -056 -0.33 kL r.42
[Bettein- Jw sm;wus (% GOPr -1.26 -2 -1.546 124 112
Domesiic (% of prameng) 355 £3.11 3438 2057 264
- Foveign % of financing} e W11 45,0 5561 7943 7146
Ot Financiog (% of fimducimg} L7 52 0,00 UL 000 0.
Use of Coshi Balartees {% of fimamcimg) 0.0 1.49 iy 000} 118
Prigeary belance (% of GOP) 124 -LED 619 433 08
MOMETARY (yoy i
Mt Bomestie Credif {WGC) YOV growth rise 3552 1026 4.7 15.20 1948
_Coverdment (WNDCg) YOY growth rase 1230 415 916 B 6 10.71
__Erivtte (DUp} YOY growss rate 3074 Gt 14.12 1721 1900
MZ Growtk YOK growih rage 218 1247 2006 1104 952
Trievnre Vidociry 4,32 3.8} gt 32 243

Seimres hARME BES, FRIF aned CEN,
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OUTLOOK FOR THE PLAN

[y 2020, Mipecia wall Bave made signilivint Progress dowands
achieving siruchwral ecuniile changs and having 2 more
drversified and inchaswve scoeri Ulveradl, the Pla is expected
e delvew o the @llowicog ke ialcomes:

Stable Mocrocconeanlc Fmdnanment: Toe oellalinn rale s
projceeed batrend doenwands frony the curene level of almina
1528 1y single dighs Ly 2020 1w alsu progceed 1l the cochange
rufe will slabilute as flie moneary, tiscal ast imde policees are
lally aligned. Thei amieome wall be wchieved thoough polues
1hat seek B rgwove uncettainty i thee exchangs rabe and resoea
jrmeeslirs culitidence in 1he market

Kestoratlen o Cirpweth; Real 0P i projected W gl by 4 8%
on avciage sover the Plan period. Tam an estimared contraction
ol 1 54% mecopded i 2006 Beal GDP growah 15 progected 1o
irapruve siynificantly v 215 0 2017, reaching 756 a1 the end
af the Plan perd in 2020, The strang Fecovery and sspantro
ot coude it and natwral gas prowdaction wll esolt as challenge:
in the aril producing areas are wvercome and invesmens i the
sectur increases. Cewde oil catput e fooccast arse T aboat
1¥ mbpd in 2006 t 2.2 mbpd i 2007 wad 2.5 mbpd by 2000,
Feleaibess [cus on eeci ity and gas will alse droee growah and
expransivm in all saher sectors.

Agricultural Lransfrmation and fowed secority:  Agriculturg
will continue 1ol a stable dnvee ofGLIE ool with anueeragy
grevah raee of 68% over the Flan pericad, The Agricufivral
sechor wall Bt grineth by exprding crop preduction and the
fisheries, lwesik and borcsary suly vertors as well as developing
the value chatio. [neestment 0 agrienlbore will dewe foot secarity
by achicving seli-suthciency in wmmate paste (i 20171, rice (in
2018y and wheat lin 20200 1o, by 2020, Mugena is projected b
hecorne a ot exporter ol key agricutiural pre<dects, sch a5 rice,
casheaw oucs, groundnots, casava and vepetalile o,

EXECLITRVE SLnmd amY

Power and petrolenm prodocls aatficlency: The FROGF gims b
acleme WY oo operationa capacity by BEH and 4o improve
the energy mix, indudisg throogh geoaner wse of renewalle
enerpy. The cowntry is projected o beanne a net expurier of
ecfined pedoedewrn produets by 2000

brepryved Stonck il Transportalics Infrasgromee: By pdacing
rasimppartaticn  infrsimachure a5 one of its key esecatinn
pruwlies, efocise emplementatiun uf this Plan s projected to
sigakificandbr improwe dhe rewwpertaiinn neceork (mad. cail
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and pewt) i Migeria by 2020 Gipren the scale of investrent
recuuirend b i lelpeer this avicome, strong partnership with the
|rivale secioq is cxpected 4o resalt in complelion ol srategic
rail mestwirks coImeCting MiEjod SOOIIRIC Ceofces oo the
cowalry, a5 well as impoovsd federal moad netwerks, inlard
walerways and wrports

HWIGLALA £ LN TAIL BLCUVE RY B G RO THUPLA K 265 7-7020

Indusiralized Foonpony: Stromp recovery and growdh oy the
manulatoring, SMEs ond serveeas seciods Jre also anbionpal=d,
particularly in  agr-peecesing, wid dood  and bevearupe
Ianufaciuning. Cmening simbeivs B unprove the ease o
drury Twsingss will boost all snoafa: wieg seclin activities,
Cwverall, the ERGP edimates am avsrige sl growh of 3.5%
I ||:'|u.1'||,|l'a.|:ll||.;rir_|g._ Tising ey - G55 i 20HR L Hill.‘l':il-'ll_'!.' 020,

fob L reatin gmd r'l;urth rmHIwETI T ‘The impkrmeniainn
of tlwe Man s Fl'l_'l:l_ib-l;l'l:'\-d b recluce npampliament fram | 3.9% as
uf 5 2006 v 11,23% by 20200 This franslates bo the creation ot
ovet 15 million jobs dwring the Man horizemoer an average of 3.7
ariillien jobe pet annan, The focus ok the job creation llorls will
ke pruath emplegmment, and ensunnyg that youth are the perormy
heneliciarics,

Improved Forcign Exchangs [nHows: The reduchon m the
importatinn of petrolewm prowducs resullog legan unproeemenl
in Jocal refining capacity following whe wsplenseotation of the
ERCP is proqected b coduce densand fon Gegign exclange. The
wowasue diversizaion Gocus of the Plan is alse projecied w
translare o enhanced wfloes of forelgn exchange fram the
tdue-nd seeo

Chn the whele, Wigetia & sxpecied o witness sahility in
exchange ruty aped the entite macreconomes eranonmens. The
cowter shawld also witness 3 major improvement in eoenoneg
performance which shoull result o the following, anongsl
others: &) reduciion in impodatnn of fond s and refined
peirnleam peedscts, by wprveed poswer supply, o higher
cuality tramsprtd infrasiractoes, 4 esgronsescas me ue level of
industrial production, &) unprived conspelitiveness, 1) greater
avarlabilicy ol Earcign exadiange. g] job cragtinn, b reductin io
poverty and 11 groater inclusivessss in e .-:Fu_-e.uj ol the benelies
d B growth,

EMECUTIVE 3 MMARY

Overall,

the ERGF
estimates

an average
annual growth
of 8.5% in
manufacturing
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The ERGP aims to restore sustained
economic growth while promoting social
inclusion and laying the foundation for
long-term structural change.
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1 INTRODUCTION

Wigeria has the potemiial to becostie & magar plaver in the
EJ-“-’]:"’I g O THY |:|:,-' pivpue af its oo srd watoral resorep
emdowmehts. Lowever, 1las podenonal lus reenained celatively
u_“tappud_ wwer The vears, Aftee a shill fronn u.gr'il,:ultun' I
crude vl anel pas in 1he Jare [960s, Rigerias prowth bas
gantinuesd 10 he driven by censbroption anel high il prices.
Previous econromic policies WA the couniry ill-prepared for
the recent collap=e of crmde il prices and produciion. The
sitpcture of the sconomy remains highly impen dependenr,
gonswiplion drrven and undieersified. D6l accounts for
mete than 5% of exports and horeign exchange satinngs
while the manufactucing seclor scovunts f Lesa than 1%
of waal ¢xporis. The high prowth recoeded during 200L-
2015, which seeraped 4.5% por annum, wanly deiven I
higher ol prices. was larpely non-mdwave. Muyurity of
Magerians rensant whdet e burdes of paverty, inequality
and wpemploymeor. Genera econamic performance was
also seriously woderined by |.:|=]:-]||r:||1|.1: infragkoucinre,
eorruplivn and misakandgenieon ol pabliv inancss. Decades
of consawnpiloal and bigh odl price-driven growth ked 1e an
SCRODDY With & [ ive ont j-::.l:-l:-.;:-; groswth trajectnry.

Afler more 1hon a decade of sconone pronth, the sharp wd
centinueas decline in crude ol prices since maed-2004, duny
with 2 Eulure to diversify the souces of sevenue amd foreign
Eiwhmﬁu i the econcmy, led e a cecessium o the sepond
quarlee uf 2016 The challenges s the nil sectir, incliding
Slmriape ol il export et mals in the Niger Lielta, negntively
Jmpacled BOWE T hrhiE ]l FEwETIIH arel e s fnmiﬂg_s, as well
4k the fiscal capaciny in prevent the econamy contracting,. The
fApacity of puvernment spending was equally consraned by
back vf fizcal bufers o absarb Lhe shock. as well as leakages of
Fvbdic reauuries due W corruplivn and wefficien speading
in the recenn past.

HIGEH 4 EC MO RIC RECOVE 7Y B GRCWTH PLAK 3177 Z00

The cwrrend acdministratinn resngnises thui the voonomy is
likely 13 cemain g |_-|:|.1|'||.|I'sln:u.|J:|-' and slupp decline ifnathing
i5 dane o chunpge rhr.1ra_ir-c.:l ney. It iy in this cytext thatl since
inceprron in May 200 5, Caosernment Tas el several eifers
girned an fackling these challenges amud ¢hanging the natiomal
coonoome rgjeclory in a hanclamental sy, The ealist
action wai Uae princitization of three policy goals: tackling
corrupren, arnpraving seenrity and w-building the cconanny.
Consequently, the Srategic Implementatson Plan (S1P)
fier wlee 20016 Hudge! ol Change was Jeveluped as s shoer-
terma intervenlicon for this purpose Visible swcoesses and
w hieveernenls have been recorded. However. it is recognized
Ml e newtls doe he done to propel the cowmd ry lowsard s
sustainable prezleraied development.

I Econome Recovery and Crowils Plan (FRGIH), a
Medium Term Plan for 2007 - 2020, Builds oo 1lwe S0P and
has been develeped Bor the puspoese of restoring £vonomic
growth while leveraging the ingenuity amd resiliense of
the Migerlan peaple - ale mtinn’s most priceless assets. [
15 also arhcolated wath the nnderaamling that the role of
poverrczal o the 2151 century mast eeole from that o
being un omnibos previder of citizens’ needs into a force
Jor elimimating the botilenecks thal impede innovatuen awd
kel -hised sulntions, The Plam alse recopinses e seed Lo
lewerags bience, Technolopy and Inoovacson (5TT) and baitd
i kneweledge-based scomomy The ERGE s alo consisiend
with 1he axpiratinns of the Sustanatde Developrieo! Grals
{5000s), give 1hat the initianeves addres i Lhree dimensions
of acomnmis, 5‘:|Ci3| and chviricimental .'Il.L"il.'I.il].ﬂl'lili'l':f LITE Y

Migera aspires to have a rapidly growing econamy with
allversifizd sources of grenetls, increased opporiunitics Eor ms
people amd a sucially inclusive economn that reduces poverty
aind creates jobs ber the cnillions of young people ettenog

AN TROCHSTIONN

The ERGP was
developed
through o
consuftotive
process
comprising
retreats,
seminars gnd
round tables
with g cross-
section of
Nigerians
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the labour magket annually, To achisve dhese objectives the
Federal Government of Migerin is determined w provide
the leadership requirsd w 2stablish & well-grvermed society
with stable miscroeconontic conditbons, and o dyhamic,
competitive environment that snables the privare scotor to
thrive

The ERGPE was deveboped theough 3 comsuliative process
comprising reireets, sominars and reund tsbles with a cross-
sechion of Bligerains. N involved discussions witho the
Excecative, with the Matlonal Assevabty, the privatesector, ivil
sty groups. acadernia, and lnternational developmeni
pauatners. These pubdic engagements enabled frank and apen
decussions sboat the challenges and opportupliiss for the
Migerian economy dn the immediate and mediverm .

‘The ERGP aimg to restore sustained eccnamic growth while
promoing socidl inclusion and bying the Swindations for
bong-term strugiural change, It will focus on providing
Thceconamic stability, sHmulating priotiy secioe and
tackiltg critical constralie to bong-12rm growih,

This Elan provides detaile of the cuveent econosnic skuation
that nnderacore the scale of the challenge and the wrgeney
of 1he actlons required. R lays our srable and coherent
uacrosionoul; policies (0 restore Migerw 1o growih,
and putlines the sectars that the Faderal Government will
privritlse becass of thele poleniial 2 drive growih and
contribute by GLUEP grosth. their ability to cespond sicongly W
stinoulas, the fexdbility of hieir production methods and dher
capacity 10 innovate and generate large-scalé emplayment.

Firtt-class infrastructure and an sconinic spvronment thal
supports the privass sector and enablas it to expond, vake
rish arad employ people are esaontial ®o achieve Hiperia's
agplrations for a dymardic, competitive economy. The
FRGP'S propoted strategies include improving the matkonal
Infvastruciure backboe (power, wads. ailweys, arporb
and seapora) and reducing e mansecion cost of Jolng
basiness by sireambiing procesiss and speed of defivery in
the regulatory environrent. The ERGP laps out progrimmes
angd polickes 00 achleve the Federal Crovernmment’s obyective of
reducing poverty and ahabling all aceas of society lo benefic
from avallable ecomomic epportundfies, This requires a
healthy, educarsd citizenry able 10 establish busdnesses thar
crcakr pobs, 2 hapdworking and productive warkforce, and
Governtieol pollcies o tackle paverty, hamger and inequaliy,

Finalby, the Plam articulates how the Faderal Coverivment
will enmbat corrption, promote good governance, endure
secuiiry and reformo the public service, and deliver, monivsr
evahuane and eommunleate the progress agains the plan,

1.1 RaTIOMALE FOK  THE  ECONOMIC
RECOYERY AND GROWTH MLAN

Afier mode than 3 decade of steady progress. economlc
gromah bes slowed because of both external and internal
challenges. Exerpally, the global economy hat remined
fragile and Tt sinee the ofiset of the gobal Roancial and
eConomic Crisiz in 2008, Wikh the sTowing of growth in

MIGERIA ECOFHOMIE RECOVERY £ GROWTH LM 2057 HIX)



FIGURE 1.1 REAL GDP GROWTH HATE 2005 2016
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Migerias economy b highly dependenit on the oll and gis scaror, Although the sector sccounts fo ust 10% of GDF it
represented $4% of cxpont earnings and 62% of Covernment revenues (Federal and Stare) in 2001 205, Foreign exchangse
reserves declined from USD32 bilion in ooary 2015 (6 USD2S billkan in Fowernbar 2006 ¢ from a high of USD53 billion
in 2008} Asa result, the nadra depreciated sharply, losing abmost hai ol its value againg the dallar Similardy, freign direa

investmend (FD) declined sharply from & peak of USDE  billion Inn 20171 ta USD31 billion in 2015 and did 0o recover in
2016 {Figure 1.).

FIGURE 1.2: NIGERIA'S CHALLENGING MACRC-ECCHMOMIC ENYTROMNMENT
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ol pevervaes whbeped the Federal Crverninen cefwil
fom N1 illen m 2013 & HLA trilkion i 2005, and a0
adimpated N1.2 trillion In 2018, 3tuoes i parnicubar hens Been
badly hit by the cil price shock: 10 2015, 30 of Staces were
rorindng; # deficn of move than 3% of thelr Rvenues. Fiscal
spstainatalbity i Werefoar  aritical chalkenges for Nigeria

But Migerkas challenges am ool only sconomic.

On the sociel sde, poverty and social exchuslon rates are
high. Abcur 6i1% of the populstion lver on USD or Tess a
* dap. Human devebopmend [ndicators paint 3 bleab pleours of
Migerla’s heabh and sducslon sysiema. The eouncey has e
Fowrth- hhghest wlard niortality race du the world, snd searly
5536 of this is arcritiuable o melnuwrition. Migerids priary
schvonl net evrodosend s B 54% and LS willon duildren of
schvizo] e dor o) artend achopl.

Unemplormeent & high, especially among youth. Migeria
has 176 millbon wiermployediunderemploved yourh who
accound for abaut 2% o {he labour fores (Q2 }016). Undess
additions| jobs e created a5 @ mater of extreme urgency,
these pumbeers will inorease drematically cover the nexi five
years 24 the 45% ol the population under 15 yvears enlar: the
work fovce.

The couniry slio faccs govennance: challangss. Migerio
ranked 169 pot of 190 coundries in the World Bank's 2017
Dobng Business index, 41 places kower than in 20100 Faying
tanes, enlurgiog, comras sl irading Aovs borders are
amony the arcas whes Figerla perioims poady and this bes
3 WegBtive IMpat on 1A révene, investor confdence and
mobdity of goods.

Businesses in Nigeria cite poor infrasirocture - the lack
of eelable power supply and transpontathon = &5 & eritkeal
<hallenge. The total vabue of MNigerlas infrasiruciure stock
Fepresems ooly 35% of GLP. compared to 45-%0% in RRICS
couniries. Inqufficlent investinenn in meinténance menns
E Brall, Raraly, [rodes, Ok, sl Seonh Africa

MIGER|& ECOMORMIC RECOVERT & GROWTH FLAN 30 7-3030

that only gnesthird of the coumtrys insialled poswer capasiny
B operational whie the quality and coverage of roads is
madequale.

Govemance - policy desipn, crecution and oversight -
Tequlres e, Corrunplion and seourity isues = IaTorism,
insurgenecl, pirecy, ol theft - are of s¢Tiows comcern and
opnilinie major barriers to economic growth and social
devel ogumeil,

Slnce ite inception in May 2015, the corrent sdminstiatlon
hot mnde several efforis simed at tackding these challenpes and
chapging the natbonal econemils trapectory ko 4 fundaienial
way. The earllest actlon was priocibsablon af three policy
wals, These are tackiing cotrupin, Improring secunty
and re-buiding the economy. The Strategic Implemenianion
Flan (5P} for the 2016 Budpet of Change was developed 3
4 shor-term imervention targsted agains (hese goals {Box
113, and provides a bagis for the developmnent of the ERGE

The Nigerian
BCONOMY is
characterised
by structural
challenges
that limit

fts ability

to sustain
growth,
create jobs
and achieve

reaf poverty
reduction



BOX 0.1 - THE 5TRATEGIC IMPLEMEMTATION PLAN (S[F)

The SIP abnws Lo restors macrasconamic stabiliry, grow and diversify the economy, make the baslnses: spvbroamen moce
compatithre, and bnprove the commiry's governance and secuyiry. In thic shoet span of fime, the Federal Covernmoent hae
mocessfully aried ko the Following amess o,

Mo rae comois ¢ thoh ity

v Liberaline the sxchange rane regime b caie pressure on exiernal reserves.

o Liberabine the downgiream secior by demtgrmlating prices for premium motor spirt (PRE) o save 5045 mulllon
dedly by eliminating subsidy cladms,

+  Disburse ovzr NI trillion to State sovernments to cover sabary arrears anwd stimudate sconcmbc scibiry.

s Ensre full implementation of the Trearury Singles Acoount oo provide greater vislbibly an Government revenoe
and cash floses.

»  Creale the Eficlency Undt to optimdss poblic finance management and snsure sficisnt ueitlastion of Covermment
TEVenuEg,

«  Strengthen implementation of an integraled payrall sysssn and eliiiase over 65,000 unpasified eniris.

Eoonamic grovnil sl diverilbc sfin

+  Maove Nigeris tvwards becoming sell-snficient in food prodoction, partsaalarky in rics (&g, rice yield hat lneressed
from 35 to 7.5 10ns per bectare with a plan to inorease milked rice capacioy from 3 ko 10w Doa ons annualby).

+  Launch and implement the Anchor Bomowers Programme bo lift thousands of small farmers oul of peverty and
peneraté millions af jabs for weemp boped Migerians.

+  Eromote the Made in Migerie camgaign to sncourage local prodoction snd impord cubgiiintlon.

Competidive pess ansd business chvroament

+ et up the Presldential Enabling Busivess Evvironment Counci {PEEEC). The Council i already working with
various stakieholdars (Sime Governments, Manrries, Departments and Agencles, Pederal Inband Revenue Service,
Higerla Tramagratbn Service, Nlgeria Costome Administration, World Bank) 1o immprove company cegisiration sys.
K, BO0 payment, slectriciry conneclions, constmetion permit systems, cuskons progedures and peopl: nobllin

. ﬂazlﬁ:;;l eapiral spending at 2 minimouwm of 0% in the 2H6 budget vo fund infrasinuomre spending (up o 16%

+  Slgh sreenents with solar coampanies 50 as 0 add 1. 1GW g the natlomal grid

+  Compleoe the Abuja- Kaduna passenger rall services and sign-off the Lagoa-Toadan keg of the Lagoes- Ko and 1he
Calsbar- Port Harcourt kg of the Calobar-1agns rallway projects,
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Governance and secorlty

+

sy the fght agalnet cocruption wid inceease the recovery sind repatriation of stolen assels.
Relecae 1he Migerian bilitary Command Centre to Maiduguci (May 2015) a big factor in the sucoess of the fight

agaanst Buko Havars and conarml USTF 00 million to the Mulvinationa Juint Task Force for the Aght againe
ok Hurwm. This will be fullosed T & coarclinated efort b para-miliary including Migerian Police and Migetia
Security and Codl DeEnce Corps W maintain the peace anluingd, and Migeran Immigration Service bo steeogthen

butder secunty.

Wan the Peace: After the Mililary wins the war, by degrading and dismiustling dhe stractures of Boko 1Taram, 1l

steategic Pl 10 "wan” the peace will be led by the Munistry of Interior throwgh the deployment of Migessan Police,
Migeria Secunity and Civil efece Corps and ather Services to ensure the establishment of <ivil suthosicy.

Promuate the cole of law by cespecting propeety nghils and adhering to legad prinvsions bor transparency and

acopuni abalicy e gewerminent privcocersead and spencding.

1.2 GOVERN [N PRINCIPLES OF THE ERG P
The ERGE is guider] by five cvctarchung principles,

Bncws an tacklimg consteinds te growdh,  Economic
growth in Migeria faces varsus supply constreinis including,
fuel, power, joreign exchaoge, and business unfricadly
regulavinns. [n additwon, there is a shortage of reguisite kil
and ayyropriaie technology necessacy o drive groveh. This
Plan focwees on overcorang wd resolving thess challewnges.

Leverage the power of the privale aecler. Ecomomic
recowery And tramsfranadive growdh cannet be achigved b
the govermmetn aluns. I s essential 1o hacoes the dynamism
ot busingss and the entecprencuelal watope of Migerians.
focans the MEMEs 10 the large duimestic and mulinational
Crparalions e acheese the objzcuwes of the Plan, The Plan
Prwrilises the provision of a raore busairess friendly ecanaml.
EMWImoO et

HIGE 212 ECO WG kO RECOVERT B GECW TH PLAM 5] /2020

I'routiele nationa] cobeelon and secial inclwsion, Migeriaos
are Une ulfimate beneficiaeles of more jnclustee geowdh,
thandowe 1he imiljiatives sel ow in this Plan are aloted al
ensoring social nclusles aud Whe sirengtheniong of naunusl
caplnesisan,

Allow markets to funclion. The ERGP recopuises the
prorwer of markets by drave optimal behaviowr aowng market
participants. The Mun prioritises the wae of the market 2z a
means of mesoorce allocation, where approprivte. [However,
the Man abu recognises the need e streng hen regalatory
@S [E ok i Mgk market abuse.

Uphold cioce valnes The ERAGE o5 rowdecd im the core valves
thut define 1he Migerian socety as epshrined in the 1999
Crmstitution, notably discapline, integrity. dignity of kalwoue,
srdial justice, rebigious iolcrance, welf: relianee and paccisisn.
It coquires all civizen: and siakcholders to adhece 16 1Twese

principhes.

THTROHACT IO
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L3 ERGIS NEW APFPROACH
Thez ERG P difters Moo previcnts plans in several ways.

Fioal, focused implemcntation i at ahe core of the delivery
sicategy of the Plan ower Lhe newd foor years. More than ever
beture, Lhere ks a strong politicnl determinatinn, comnnitment
ancl will 21 the highest level Whilst all the MDAS will have
their diffecznt onles  implementing Lhe Plan, o Delivery
Unit is bewg oslablished b Prestdency, 1o deive the
implementation of key FRCGP priories, The Miusiry
o Dudgel und Mational Flanning wall oresrdinate plan
implemeniation and Bor s putpase will, amongs other
thungs, build up its capahility tor oebosl moniteting and
evaluarion

Secdmd, the Bl o linesbedcl iew smitiatives och a5 CAMTIping
up wil production b 2ambped by 2220, privabsung selecisd
public vnterprisestesers, and revamping ezl refineries w
recloce petrodsom product imporls by 6% be 2005, Other
inilialives inchule envacenmental resteration projects in the
Miger Trella, which demonstrate the Federal Governments
determinarion te hring environment sustainability to the
forefront of ol policies. A5 pact ol ths Plan. wil cevciues
will be wied to develnp and diversfy the cconemy. aut pust
SUEkain consumplion as was done in the past, The econnmy
will Tun o ultiple engines of growdls, not just 1he single
engine uf vil. The Flan fncwaes o grosveb, oot just for ils corm
sake. by [ar Lhe benehts ol will bring tn the Miperon people.
‘This Plan also places impoctance on erecgarg seotors liks e
enteriainment and creanvg industries,

Third, the ERGE bilds ao exishing secloril sirategies ansd
plss swch as the Matiomal Industeial Revalulicn Plan, and
the Migeria Lnwngrated Infradruciuce Mager Plan. Rather
thany pc-irsenting the wheel, the ERGP will sirengthen
the sgcoewsivl components of 1lesc previnus siralegies
wed plans while addrcessing challkenges ohzerved m Lheic
implementation.

YNTRODUH TIom

Taurth, the ERGE 15 innewvative 1 dhat il sigvals a changing
relationship between |he public and private seclors based on
Jose partirship. Jewnplemending the Flan. the Gonvern men:
will ollaborate closely with businessrs In deepen their
imvrestmizntz in the ageiculivre, puwee, manw faciwiog, solid
srunerals ald serviges sectors, and suppar the privale Lecior
1o berrume The enpine of vational growil and developrocnt.
Iy additiens, scicpee and technology will ke effectively
Tewsnessel o drive natiuo sl onmpetriveness, productivils
aned coonnmic activitiew inadl seciors

Fifth, the vyurrent adrinistration has merged the Budge
ard Planning fuocnans ot one Blinistry ho coeate 4 better
and steanper ink belween anual budoers o the ERGE
“Ihis lsas Facilitated the ERGPY preparation prigess and witl
aby expedite it dmplamcntaton O alse screngthens the
masre Eeamework which underping 1he ERGP ensuring that
budss are propetly aligoed with placusng, thos prose mg
cllectlive impdenentatian,

Finally. the FRGE prpwides for eHeciive collaboration wid
vosrdinatinn wich the $aies 16 cosute thal the Federal ard
Siate Sowernmenls work Liwands 1he sanwe gaals. The Sales
have a signifcanl role to play in (e socoess of the ERGE and
sumte lrave already wdopted 2 nunber of the intiatrocs bearg
prowabed in thes Man.

1.4 THE VISION ANDSTRATEGHE OBJECTIVES
OF THE ERGIP

The LREGE is bnth a recovery and a grossth plan. The
Coomern mavad Froognises e ecomomic challengess tha Migeria
taves and 1l ecd for wngend action. Ths plan s a blueprint
lor reciveey L Mee short Lerm and 2 strategy for soslased
grordh aaud develapment an e Jong en.

The vision of FICF is one of austaned inclusiee goewih. Llsere

i7 am wrgend nedd a: g naticm o dnve a sjrocwra sconumic
teansformatca, with an emphasis on impoosiog both puhlic
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and privaie soctor efficincy Thie & niowd & icoeasing
patinnal prisducdvity s achivving, sustaiable JWverscation
ulpodl.lrﬂﬂﬂ.mdpiﬁmh piow the scopony and achkeve
welfure (o1 the cltizens, bepinning with food and
energy security. Thit Han i 3 pointer ko the kype of Nigeria that
e peaple desire in the short 1o mediom-term, and exnsiely
sheree, technalogy and inmovatlon W drive gt I
i preavides a blueprint for the type of Foundaiion that needs
10 be Lakd for future genéTations, and fecotes on building the
capahilives of the Migerian youth to be able to ke the country
(et Hhee fstuare

The ERGP will contribute I ochiering the natona
atphratione and rision set out i the 1992 Constitulion by
seelilng to promote pational provperity and an efiien,
dvramic snd eclf-raliant econemy to saure the inazimum
wellare, frecdom and happirss of overy cboen on the basis
of soclal pestlcs amd equalivy of status and opporianiey’ To
this end, and 10 confiermity with the netional aspirtion
set ot in the Consubuteh and previous visdon and plan
dacuiments, the ERLP has three broad giralagic objectives:
(1} restoring growth, (2b Investing in our peopke. and (3)
budbdirig 4 globally Comnptivive soonomy (Figure L3L

FHGURE 1.3 VISION AND QEBIECTLVES OF THEFRGE

@ 3

1 - Commivacion of Uha thders Rl ol Aagmin, ;970 Uhapier 11, Sbaliom b
HGEIU_- ECOMOMM AECOIYERY & AR TH MLAN 203 73000

Bestoring Growthe To restors prowth, the Flan fotuses
on  acheering macroeconomic  stability end <<onomlc
dreersificathon, Macroeconomic stability will be achieved
by undertaling hecal stimuhsg, ensuring monetary sablliy
and mmproving the externel balance of wade, Simdarby, to
achieve econnmic diversiication, polkcy Focus will be on
the key sectors driving and snabling stondmic growth,
with partionhr foous on agricultuve, encrgy and MSME-
kd growth in indostry, manufactubivg and key ssrvics
by leveraging science and techiobogy. The revival of these
sechors, hcreased Inwestmwent in other sectoes, redueced
meed For fereign exchonge Tov intermediate goods wal raw
materlals, and greater export driemtalon will dmprove
macipecoarrmic condions, wesiere growth in the shore ki
and help v create Jobs and bring about siructhural Chage

Investipg In our Peaple: Ecomromic growth is beneficial for
s kery when it Creates oppovtunitics and provides suppart to
the vulnerable. The ERGP will invest in the Migetian people
by ncreasng sodal inkdusion, creating fobs and improving
the humnan capital base of the economy

v okl inclusier. The Federal Civrernmeent will connine
to provide suppatt For the potest and maost vudnerable
members of society by investing im social programnmes
and prowviding social amenitics. Targeted programmes
el reduce reglonal wequalities, expecially inihe Nonth
Eas and Miger Della,

+ fob creatimr and ol ermpoersnesi. Ineetventions
10 creme jobs are & gare part of the ERGP. which seeks
W redece upemplojment and  ander-smployment,
éspecialy amang the youth. The ERGP accordingly
prioatises pab Sreation theough the sdoption of & Jobs
and shills programme for Migetia including deepening
emisting N-Power programmes, and bundueg other
public works progranimes. The parinership with the
private sector and sub.rations governments for job
creaticn will aloo foaus on lhe pobicics regquired to support

MTROCHK TN

The economy
will run on
muitiple
engines of
growth, not
just the single
engine of off



Economic
growth is
beneficial for
society when
it creates
opportunities
and provides

support to the

34

vulnerable

erowih and diversificatson of the ceonny Ty placing
emphasis on Made-in-Migera, publc progwrement
which Lakes accownt oof Dowal conmenl and Labwwr ianlerspee
prosduction processes. All motaanves under Falr Lratinn
wialld prineitise yeaath as beseficar s, Accardingly, all
capacity boilding and skills scgoislion interventiuns
willl B targeted at ponth - dnmanated secbiom sock as 1T,
creabive Ladusteics, and services Funhermars, cnnoered
effore, wall Be nade Lo enoowrage youth o venture intn
wher labiome imenslve sochers such as agricaloure and
CAMISI T INLLH,

v Imprmed Ruerdsr waperald. The Federal Gowecnmenl
will invest in heallh and educatuns da Bl che ckills gap
in the ecgpriamy, and muerel the Ditersaticaal rargers sok
wnder 1he VN Sedpimibhly Thevelupaoenl Geals (STHS).
The ERGP will imprmve the aoessibiling, affordabilny
and quality of healthcare aost sxpand cowerage ol The
Mattonal Health Insurance Scheme across e entie
country, It will also gearamiee access i Insic education
lar all. improwe the quolite of secundary and lertiare
education, and encourage students o enml in science
wid Lechurolegy coarses,

Buildlng a Globally Competitive Econvmy: Bestoring
Migesias eunnomnuc geewlh and Lvng the beondations bor
luog lerm develepoend requiees 3 drnamac. agile privete
seclr that can isarmate and respound o global apportanioes.
‘The BRGE aims 1o tackle LU obaacle: mondering the
caommiptil iveavess ol Miget i Tausiagsara, naolabily o0l G ML
exivlent infrasrnciural Tocilities aod che dolowle Tasowes
eniranment, L owill i rense wornpetilvemess by invEsLiIg LI
inbrast ructhoes ol 'i||'|pn1u1||.3l]'w ErLaarieas eavvacenirie k.

+  Investing o ir:l_f'ruslru.'.lum: The LR :-mphu.-.l.tE:‘.
investmend in inlcasiruciure. Expﬂﬂil":f in priaygr. civads,
rail. ports anc broadband netwarke, It bailds nn angning
prosec (s and identifes new anes ool implemented by
2020 a inprove dhe national infrasinecture backbae.

MTASOUC RN

Gaven the hoge capatal layct required 1o address the
nassive infrastoocture deficd oy the counley, the private
secbor is expected woplay  key rode ja peovading critecal
aodrasiructore, edler dicectly oo o collaboracion will
b Cievernment wbder pu'l:-l'n. prrivale |.'|:].|'[1|.-Et'5|'|.||} TET
arrangemenks,

« Improving the buziness cavirormere Kigerias difhcull
wiad aftear opague business environment adeds b the cost
ol duing boaness, and s 2 disincentive b demestic and
furgigm inwesiors alike. Regulalory coguiremenis nivst
lae miee fransparem, processing omes musi b raster,
The overall ecowvinmy st be mone bosiness-friendly.
The BERGGH will buald sn the #Horts of 1he Presidential
Enabling Business kmronenienl Council {FEBECE and
irack peogress using 1the meteice ol 1the ¥Wurld Banks
Dhoing Business Beprort The Largey is e achoeve o iop 100
ranking i the World Fank’s Doing taoiness indexs Ty
202 (up from the cutrend ranking of 169).

Kev Execation Priorities

T ackiv-ve 1l aliqecilees of the ERGE the kev excoution
princities, a5 illustrated i Fugie L4, are:

«  Blabilizing the rnascroennainc envinormeeu
v Achieving agriculiure and foud securniby

+  Ensuring energy sufficiency (power and  pelradeuim
products)

«  [mproving transportation infrasinscture

«  Droungindusteializaton locosingon Small an:d Medium
Scale Enterptlses

MIGERLS ECTHITH N RFCNWFRY R G330 TH BLAN 20173040



FIGURE k.4t ERGFS TOF EXECUTION FRICGRITIES

| chabitiire the Achiavs ogriculiure and food Enture &gy in
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Macrarcomombc Subiliny: To achirve the growth sspirations,
the: Brat requirenient is o sable macroeconomic envirmI
wilh kew dnfation, sable (market reffecine) exchangs rafes
and suciainable fissal and external balaness. This requires
thet monctary, irade and fscal policies are well algred to
ensure coherstice and effective covtdination The Federal
Givernrment, \hroagh the CBH, will continog to wark towards
unproving (he operations of the forcign cxchange market to
enhance ity biquidity: Menesil revenue will be acceletated
theough improved 1a and Customs adminisiration, incuding
introduction of tax on Wixury iteme. This weuld ensure o
more divevsified fisca] revenae base away Trom the cucment
dependence on crude oil and gas. Fiscal consalidation will

HIBERIA ECOMOMIC RICOVERT & GROWTH PLLN J3 3000

alz0 be parsoed through cost Culting hessures that incude
ratitnalization of cverheads and recurment expenditunes and
sub-natiooal iiscal coorchnadlon, Selected public enterprises!
exrets will be privalized to optimise their efficiency and
reduce fizcal burder on the piors mment.

Agricabure apd foid secarity: Agricublure has eonmribaiied
to GDP grownh bt Nigeria in 8 comslstent marner The secter
grew by 4 EB% in O3 2016, suggesting irmiense unrealized
pitentlal lrwedments In Agibeudure can guarantes food
security, bave the potennial o be 3 major sontribaior ko job
evealion, and will save on thw foreign exchange requinead for
fepd iipons. Succemsful herwsy will alse hdp o rdoce

THTRMLICTION



intHatem and promole scopomiv dversification, ERGF i
an the needs af the geeople by privsiising v seowrity as 2
il navsunal objective, and plans are already in pluce
o maticonad seli-soficency ik eice by 2003 and whean by
M P20,

Etwergy (power and pritrdléum produoct sufficiencyl: The
Energy seetor is fondametal wa develapmem aooess all iaher
sectors of the ccomomy, The LROE wll address isswes of
emcrgy from the perspecive of electric povwer and the
petrofeuan seour. With regard o the praver walue chain,
efforls will be concentcaled on weeroetmng the eurpent
challenges which relave o povernance. fonding, legal.
regulatnry, and pricing dssues acruss the three mulie power
sepieTs of generatn, fransnussian and disnibutan, and
ensusing stricter coneact and cegnlatory comphance. The
ERGP aime torwhiowe 13 GW uf aperational capaciey by 22t
aned b imptone che energy mu ancluding shrough greater wiv

B TRQDUCTION

of cenevaable cnergy. The Plan alsu stmes b increase power
BEogration by 1pomising vgreralion ab capacity, encourging
amall-rcale projests, and holding mnee copacicy uwer the
bong term. Cowvernment will alse inwcst in o traosenission
nfrasiraciure. With regard o the o] s gaz sector, the
intentsin s o incgease Lhe produstion of erwde ml and gas
while adding value i the dorwensteeam petruleuns sector, The
vhijectives are as foluvs

« Urgencly icredse off pradecten: Bestore produ tioa 10
2.2 mbged in the short erm and 2.5 mbpad by 2020 40
ocPeasy eXporl carnags ot govecnment reviiugs by
an adetitionz! MEX billion anoually.

o Expand power sector Iofrasinecnerd: Ophioise the
defivery ol at Jeast 10 G of aperatwnel power capacibe
Ire Z020H 0 baoonst ecommic achivity across all sechars aimd
impruve Wiz quahiny of file of the ciizenry.

v Hoost ool refitamg for selfsupfelenc s Redoce petroleurn
presaie ! impaotz by G09G b 2019, tevome 3 et cxparler
by 20N, save furgign excliange sl prevent reversiva t
the fuel subsidy regime.

Transpuctation  Infrestructoes:  Migetiak  raosorl
inlrastrssiure sk i inadeipeate fur the size al Ve coopamy
amd comititntes a magor cast and constreant far Bl Jarge
and sl busivesses, [nvesiments in sremd heaing Nigemas
intrastructier will mabe a significant conribotun liowands
bailding a cuepeditve evoneony. Given she scale of dhe
imvegtinent requiredd, parimenng with e private sector witl
be celiical, and sigrinficant oM will go Lowand: attcactiog
privae secter investrent, and ensuring agrecd vxecwtlen
poicaties and funelines are cifecively delivered,

Industrisdizathon focuning on 3mall apd Medim Scale

Enterprises: The strespthenbng of senpll-scale businesses
# the promotwn ol Twdustrialisatun are prionitics for

WIGERA FCOWDMN RECOWEAT & G TR TH FLAN 2017 300



acomkpaLlC FECOvErY. Nigerias manufaciucing seolod s been

joularly yulnerabls 10 the stagmant cosmone crdicigns.
It comteacted by . M4 in O3 20046 langely doe boake defigully
of arvessing owipn exchanoe o impaet incernoediue gowels
and taw materials, and falling consurner desanl. This
COTILEACHER i 2% 2 ezsuli ol i nirasteoctery] Boandenecks and an
unecmpuiitive buslness environment. The seclor is sxpocted
qur conteibube b weiolh ot the glourl werm thrggh policies
Ic impetenve: Lhe waage of cistulg capacity, through increassd
avaiTabudity of forelgo exchange wnnd preser domesiac value
gdelitlom. One maive slrdlegy is o avcelerate implementanon
of the Mational Dadusonal Revolmion Plan (MIRE through
Special Beonomic Zones {4F5) The focys will e on privsiny
suchofs b gemerale jobs, promals sxporls, bodst growth wnd
wpgeace skill: Lo vreate |5 millian jobs by 2020,

A revitalived munmtichoring sectoc will ciwate jube, stiglale
feteign ashanyge eacnings and grow oo, small aogl
Medivm Enienprises (MSMEs) The unvdvensent of small
Tawsirenses in the serdce secton 154 Major kver for sconoemic
cecordery The service imdustry accounls For 33% of GOP
aibl cemlaing key sectors that can cenlribate o shenl-beem
cocwamic gromth and loaspa-tecos seructoral change ¥While
the telecommunicalions. mitroalion snd comnwnicatmis
tecbrugy services (WOT) seclor yrew in absolute 1erma by
FI0% o (35 ot M6, WolTers huge soope tor ether growtls,
eapeclully from oppostunities in 1he digital coonamy. Crealive
indwstries, capecially music and Alm; also have great grivath
pealial, a5 do btk inancial secvices and oorisa.

These five prigritier are W be underpaied Ly 2 focoe: on
Frrevnance and delivery, which have beew idemined as crucial
ke the successful implementatian of the Plan Transparenc,
eftective and fair governance i heing despened through
the contimeed nght agamosl corrupion, siremmhdening the
BeCUNiNY speteny, publc sérvice teform. and reisfoccing sub-
natinnul coordimalion.

KICERIA ECOATIAIL BECEHIEST & RO TH BLAN 2047 JoED

Aers ull o these areas, the ERGFP lays oor a tonal of én
sralepies that will collectively brng about U sversll
abjecover of inclusive groemh 1hrowgh siructural sconemic
tranfoesuiton, Each strategy has a clear sen of wctivities
associaled with ot and o budpet allocatwn Jor which the
respuncsihilitg lics witly a Minisicy, Depaninent or Agency of
Use Federa] Governmsit.

The Jelivery mechanism will be o majir determining tacior
i1 the sarcesatul implementatom of e Plan, 1o this eod, the
implementation ateategy focwsas oo prinritising the jdentinad
strategies, ctablishing a cear system oF accountakiling for
well defined assignment of cesponsibilities, setting tagels
and developing detaded weian plans, allocaling resowrces
priocilised Loterveativos, crening an enabling podicy wd
eepulalory envatmbinesd, developing an e manitong
and cvalwaton sysiern track presgress, and ushtyg eilertive
LOMIMUTLAb R SErileg v

IMTRCDUCTHHY

ar






2 RESTORING GROWTH
—MACROECONOMIC STABILITY

3.1  MACROECONOMIC OETECTIVES

A coherent amel sabile macneorsmmr envicment s 3
'PI'E'FE'-'I“"”M for sustwined gruwih, It prevents the negative
wnpact of oneertainty and enables basinesses to plan their
produLisi, invesiment and consumption activitize,

Follovang the recent drop in ol prices, Mioernas macts-
SCOOMmils eTrvirenmenl has become mare walaole. Fobli
finanees bor Federal, %tale and Local pawcenmneznis aze
ateetched, with revenves decreasing, and deficits jscceasing.
Farcign exchonge reserves have declined aod e ppp belween
the officin] and paralel naarker exchange rates has widened
Inflaticn bies soared, albeii At w dutwen vate io the seconad hall
if 2016, and uskenaploveil vaces have risen,

The EREGPF sots oot 0 remture macrecomamic stability, 10
alns b pull the woouny nut ' the oot recessjon and
re-launch it en a p-al.h of sivdained sconemic prowth, whie
gtabilizing, the munslary, external. and hscal coviromseots
B creating essuugh joss o peduee he rate of unemployhien.

There are thuee possible soenarios bor the Migeram sy
woang forward each ot which has dafferent smplicatione
fur the poaly of eatly econamic ecuvery, creating johs and
boosting ioclosive and switamable groneth [Table 2.1).

1. Do puthing. The Federal Goverpment umderrakes no
Macrogeronie ur sirpctural reforms and continoes
W conducl Tusiness 33 wsual in the hope thar ol praces
recuncer, Guven the high direct and indirect effiects of il
Prices on w cutrent economic soroctute and the facl
that ther are likely to remiain low, the vaonomy wiald

NIGE RIS ECONORN . WELOWEHRY & GRETWTH BLaH 200 7 M0

Comktizeme ro e mct o Hhe shard 1erm and grn\-.rlh wnld
be cloase oo wernn by 20203 Met job gronath wionld remain
weuk und unempleyment wold tise from an caupsaed
14.1% al the end of 2006 o 313% by 20200 Peveary
wiauld remain high, increasing fron the cetront rane of
& 1'% 1 @5 - 7% i 220, Income per capila wanld decline
us Nl G siays relatively fan whube the popolation
g'l’:l'l'l'.“i.

Introcluce basic maciorconamie refurnss. The Faderal
Ciavernment introduces seme Busiv reforms e claribe the
monstary policy sance wnd inypresve Negad aned exter nal
balapces. 1o docs mar undeclabe sirogturad relorms, This
impliez thal the steactw e of the scownmy weuld remain
largely dependem auw the il sectar “The refurmes wiould
encowrage & niodest sluel t=rm recovery and real S0P
growth of apprusimalely 38% by 2020, This scenatio
wialdd coeate ahowt 1 million jobs but unemplovmene!
wideremployment rates would increase oo 5% by 2020
wr The puce of jobe creacion woold ot be bagh coough
t ezt Ihe rising number of youth enteroig the lalwur
Farce #ach vear. Powerty ratee world rervain relanvely
runstant bol population grevah would isccease the
number of people living belew Ose poverty line.

Implement 1he ERGT The Duederal hosernment
implements macroscocanic and siraciural cotorms
arnd the Baold ioilsatives coatgined in chis Plan, This
wouwld involve substastially increasing poblic and
prvate investmend, prioritising suppor! dor sechors
with comparative and competile advantages, tucklog
obstackes to doing buosinese, providing  high-gqualiv
Infrastrwcture aod promodng  secizl uclusion. The

RESTLMEING SROMTH — MALFCIED Ol OB STl AL | TV



econsiy wolld recoover siromgly and GDF growih
wondrd Ceach 7%, drlven by sirong mom-oil seclor growih
(7.28% in 20700 ered ctepdy erpansion of the agricalmes,

TARBLE 1.1: THREE GRS TH SCENARIOS

manubactuning and services sectots. Approximately 15
rllion net jobs would be crensted and poverty would
decline fooam 61% Lo 90-555% by 2000,

2017 2018 e p.
Scemmrio L: Do wothmg o - -
T TS Y 01 [T A A2
Per GOP{USDY 1315 1935 2512 2507
e, %) 192 p 5% 2617 1.3
Had oy creadeon fimllion b - - - -
Srenaniy 2: Introdece biskc wTocotpomix reforms
SOP (i %) 0f L6 32 Uy
Fer GDP (5D} [XF] 11 b k] 2. Tod
ey %) 155 I 259 5
Hey job crenion [millbon ) 0.5 | Lt 1.3
Scowarie ¥ Implemment the ERGP
GDP [im %) 12 A8 45 7
Per capita GDP (USD] 2542 2540 27 2454
Unemployment (%) 1632 14,51 129 123
Hel ok creation {millicn) 15 IR . - b

Soureq: TRME v bR

Seenario 3 is the anly viable option if Higetla is to restope
s econoamy W o path of sustaimabke and melisive growth,
erenle sutfickmh jobe to reduce unemplomment and povetty,
improve social Inclushon, and remain on course to achicye
internatlonal development vargets, sch s The UN SDGs,

Rl L i STARLITY

21 MACROECONOMIC FRAMEWORK

Table X2 summarises the projected  macreconom
indicatdrs for J0L6-2000 whder Scengrie 3 To schiewe
the growdh aspirations, the frst tequirensem oo siable
DACTOSSHIANE. emvironment with bow onflagion. seshbs
exchange rates and supanable Gscal and sntermal balances,
This requires thal e four main madrovsconomic Aot
the 1eq] sector, fiscal policy, mopetacy policy, and tee extermal
sected [balance of paymentsh- reflect the Plan apd are
aligned ard Internally consistent.
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TABLE 2.2: SELECTED MACROECONOMIC PROJECTIONS, 2016-2020 (IN % OF G, EXCEPT OTHERWISE

SPECIFIED]
Mo b 2014 019 H2
| —
REAL
Feal GDE Growil (%) 154 13 4.60 430 700
of %) ) ) 704 7.03 BI7
of (%} 1013 7.74 611 6.07 B2
of which. Services [%) L51 24 3.16 25 & 42
rdon il CDP 1%) A7 3,20 483 452 L
O GDP (%) “15.41 4.0 455 415 445
Grose Matioral Invcome (GH [ [1) B LB L83 | [1] B 101,70
farees Matiomal Ineame (GN1} 47 Ak o ET o T FTER b ]
Greas Mathoral 1.9 1.7 1553 18,19 2
“Tomal (9] ol i BA_I4 B30 5159 BT
Frivate ¥ 56,43 B38 #1068 Tra 7384
Government 411 456 532 £67 6.55
Gross Dromestic Irerestmenl (1 1395 1304 14.34 1557 1.4
trverament Investment 353 371 a1 189 176
Private [nvestment ) 1042 1020 TN 1268 1452
Tnilasiem Rake (%) 14,55 1574 1242 L0 9,90
Od] Price Benchona k {USDH 3800 4350 4500 Y 52,00
N} Predoction L7 2 23 24 15
Labsour Force rate |%} 366 35 4137 ER .09
%} 1420 14,32 1451 12,590 L1323
m.ﬂim underemployment rate (%} 32,77 3551 IS 2963 Wl
AL o
Curtent Accound, n.d.e. -1.B4 55 1.5 p i) L8
Trade Balance -BAL 1.8 185 3l LI
%:ﬂﬂuu_l Adcuwnts 102 132 L35 1.2 1.34
of which- FDL ;21 .22 033 0.3 O
Fl 0.55 .14 L6 098 095
Onceral| Balamce L34 211 -1.43 A8 -4.34
152 <233 3 -1 <2

W o Pamene ) 0
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The ERGP

has set an
average GDP
growth target
of 4.62%
between 2017
and 2020

ole 20i7 o1 TE: 019 2o
Exports of goods and services (X) 101 10,82 1152 1LY 1
et which -::tpm-tsif_poda B34 104 1395 1 25 11.1%
of and services (B -11.538 -12.41 o] 140 - 1058 -Ld.a7
..o which imports of poods ey 443 $11 .7 59 271
FISCAL
Berenue 195 4.0 4,1 461 444
oA wihich ol [ 1.84 158 L1l ] |
..of which mon bl {induding accrwed govermment wn 280 2.62 LS50 245
wmveni & olber révenue )
Mon-debt recurren expendinre 240 144 p oy 2402 Pk X
Tmierest panunetiis 1.4 158 159 1.5 1.5
621 692 627 585 557
1.a3 145 154 142 141
Balance A1 B -6 NRE 0,35 042
Drefich 1 =) or Surphus (% GDP) L2 -y -1 - A T |
Dromemic (% of 53,08 5321 414 .57 St
{% of 18.50 45 4 &5.52 7943 71.66
Cribwer (% of Lr.5E UL LX) 1 B LR
Use of Cash Balances 1% of Enuncing) 1) 149 0O 000 Lig
Poimary balance {% of GDF) 1,54 ¥R -6 1% 4.3 .08
MONETARY roy %)
N Domeso Credi (NDC) YO growih rate 3,32 1026 14.72 18,20 (f=R:]
Gavemnment (NDCg) YO growth rate 12.30 14.23 216 .65 10.71
Private {DCp) YO growth Taie 30.74 1168 14.12 1721 1900
M2 Growth YO growth eute 22.18 1320 1006 .84 1951
Income Yeloclty 132 360 346 XF 283
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15  THEREALSECTOR

Barweeny 2011 and 2015, Migerm economy grew steadily,
achleving average anmudl griwih af 4.5% The now-oil soctor
faellzd eronomb grovahi it accounted for $0.4% of total GDP
and grew by an verage 5.8% 4 year. The biggest conbribubarg
o e moneoll sector include services {53.2% of GDE
indwding retall and whilessle rade). agriculture (23.1% af
GDP), and manafactuting (9.5% of GDP). In conirl, the
ail sector, represanting anky 9.6% of kot CDF, contracted by
£5% g year on average {Tabk 2.3).

TABLE L.3: SECTORAL CONTRIBUTION Tir GDF AND GDEF GROW TH RATES (REAL)

Avarape ampusl

Comtribation se GDE  Contribulban lo GNP prowih s

S hor M willion, 205 %, 215} 200 L-2)0F (%)
e o 38 55,2 _ 5.%
160 2.1 4.1

6.6 b5 133

Contirpetion® real eslate Il 5o IL4
Unilities 04 0.5 11.4
Sobid miperals LI 1N | LY
Hon-Oid Sector €300 4.4 53
LY T -4

i 694 100.8 T

——

Contlnrued dependence on crode oll exports as & primary
suarce of forcign exchange sarnings makes the Migarian
scumammy vulnerable to donsestlc and extermal shock: from
the ol and s sector. [idesd, abthaogh thwe obl and gas
=AM Fepretents dbawt J0% of total GDP ot a1l agcaunts for
% “rﬂ]!'irﬂ eamings and 62% of Goaernmenl revenues,
Diverdfication of the economy musi therefors cxtend to
hnding other sonrose of revenue and foreign cxchange
Earfings.
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Revenue for
the Federal
Government

is expected

to grow
significontly as
G result of the

implementotion
of the ERGP

TARLE 2.4 SELECTED MACROECONCMIC {NATIONAL ACCOUNT) INDICATORS, 20k4- 1024

In bllkon: of Malra, unless otherwie
Indlcated e 2017 2018 M9 020
Giross Nalional Dispozabie Fmoome
{GNDI 00,231, 58 107 46704 M7.38235 12001320 )Wdss78
Met Curwrmt Transicrs (THE) 1,146, 14 441254 4,678.9 4,945,33 2173
Giross National Income (GNI) _ WSONTS4 10005455 1IZTIMAL IZ4MTH6 13445606
Mt Primmpry Tncote from Abroad (YF) (1458 45) {1 d53.95) (1571 24 {2887 47} 12,875 58]
Gross Pmeptic Prodect (GDP) PREA5GS  105F0R49 LISIMSN5 12685543 13733154
Total < onsungtion () 44,224 91 ST A% 9o 457,21 L0032 2 L10,39%21
Private Consupaplion (Cp} BH2L051 A7 7066 9347467 GREAATT 10040425
ovetmirend Consamption of cpv{Ci} &350 511673 00 2. 54 7.188.45 #0904 9
‘rmes Domesthe Ivestment (1) L3500 )5 140077 1653852 19,748 60 IMBLLI7
Goverunenl Invesimeniilg) R4l LS AMiZsd 243155 1660.15 37a4.45
PGN . 158760 1.058.99 |.780,00 ) 80660 193090
NG ) 1.853.55 145355 1.EEY, 55 185155 1 £52.55
Private Inwestnent () L4, 162 20 16,758,23 1200043 16,038.5) MWOH26.TZ
 Expors of goods and services (X) 8.748.34 1142026 228536 1445138 160L15S|
oo b welnich af 8,177.00 10.793.64 12,624 5 1376503 (527939
o and services (M (12289871 (12695650 (1313862}  {1341895  {14381.42)
..... of which af M d75.5%) {8,859.57 (9,344.24) 9624670 10,547 14)
Real GDP &7, 09 9447 74 7RI TEO5E 8 41,380 33
Eeal GRP Growth {1.54} 219 AR 4 50 el
of which (b 4,8 503 7.4 7.23 837
of whach %) (113 774 &11 S.07 g0
of which Services (%) (0,51} (1. 2al 3Ls e 5HZ
Noo-oll GDP (%) 007 0.20 L83 4.52 7.28
il GDE (%) -15.41 2400 455 L35 445
Lailastion Rate (%) 1355 1574 1342 1130 2,90
National Giowth (%) 19457 585 426 X" LIB
Cirazs blalional Dhaposably [ncome
(GHDT) (% of GO L7 1HLE6 43 L, 73 [ P ag
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H1s 2817 21 e By

Net Current Transfers (TRE) (% of GD¥} 425 4.18 406 350 L4
Groes Watlonal Income (GH) (% of GDP) 9748 9747 97.77 o788 9741
Her Pactor [ncotne Bayments (YT}
(% ol GDP) {252} (2.33) PR xY] (215 {209}
Totd (O (% of GDP) W1 B8.14 84. 30 83.50 #0133
Frivate ¥ 26,33 B32E 2108 7152 73.54
Crovernmenl Consnmprion (Cg)
(% of GLF) 11 LB S L. £355
Cross Diemeestic Invaziment (1

- {4 o GDF) 13.95 13.9¢ 14 34 1557 17,34
Govermonent Iveatmeent (% of GDE) 153 371 315 240 174
Private Investment | (% of GDF) ILLE Y L3 119 LLs8 1458
Exports of goods and services {X}
(% of COF) 4401 1382 1152 1130 11.56
-..._of which of t% of GDF) £33 023 9 1085 113
Imports of goods and service (b}
{% of GDE} {12.58) {12.03) {1143} {1054} {10.47)
-0 whidchy of % of GDP) (5.69) (8.43) LT (7.59} (7.71)
Cros Mathonal (% of GDF) ] B 137 1552 18 1% 31
Total Maticnal Balauce (BAL=5-1) (2661 .1 LL¥ 1.4) 87
Trade Balance (TE=X-M) 13.57) (1.2 IYES LAY L1%
Currenl Account (CABaX-h+ Y TED 11.84} 065 L3 254 L
Bxternol Beserves {UED billion} 21.26 .56 4353 6010 .43

S price index 21360 M2 2778 M54 Bk
Size of Lakmyr Bocce [Mullions) MITEIMTY B2AYO5TLTG BG518.951.45 ERSGYI4EM) DR G40EN0.54
[oecrease i Labor Foree FEITIET ALMBI0T LE1SITEE JHMLIE SATRSTM
Labar Force rabe { Yaar pn Year %) 4 q P 4 4
Tebs Crasted (Millacris) (BRLO5L000  L4F152358  38ITS4R0  4HEMTA S L44.7554]
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Billion Maira Zails iz MR M9 g1 ¥

Tedal Unemploved+Undercmployed P

[_P:ill]ljl.'uu.jl 2R, 043.971,20 Z27.776,780.64 2T 509251 266T6I371R 15,200,029,22

U:le’mpli;_r}-mcn.l_ H.a;i:-l:;] R L. -_Jgji 14,51 L2540 1 |.23:
Underemploynient Rate (%) 1E.53 17.14 17.37 675 IS..EEI;;

Unempherment & Underemployioe o |

Rate (%] : n sl 31.48 29.65 2652

Srrurce. MBS, WENE CEH

The ERCGP has set 3 SOP prowih tarpen of 462% average
annual growth beoween now wed 2035k Feam the estimaled
negatire growth ol -L54% wecended in 20060 real GIF s
Fropecied to Rro b 204% e 2007 weed A H%) o 20LE hefore
peakony a1 7.0% | 21200

Lhe settors ewcls play o dilTeren) relde anddrivipg GDP groweh.
willt Aprcaliure ind Indastry having the most important
celes, and Services having an inceeasingly impoctant role in
the lwter stages afthe Flan, Given the LRGP strong focls on
agriculiure. it has s 3 GO prowih dargee dor Lhe agricoliure
segtor ob 50 in 2007 rising 1o 8. 4% by 200, dor an average
growth rate of 6.9% across the pericd.

Indusities in pactivular will bemefin oo the stroog recivery
and crpansion of crude and warural gas producinen, s
challenges in whe ml-producing aveas are evercume and
invesiment o0 the seong micieases, The average price of crucde
obl Js cxpecied Lo be TTE0M 23052000, while igwpai is Narecast
i3 rise frant aboud 1A abpd e 2006 oo 2.2 mbpd in 307
and 2.5 wibpd bee BP0 Averspe Indinstry sector GEVP groach
ol Ahe Flane pericd will be 7.0%  The il and gas soctor
corirabutmg o this will be 2 GOPF prawth rote of 249 2% an
217 wid an avorage growth imooil GOP of 4 45% 00 2018-
2020, Blecyricuty, gax and construction are also expected 1w
(el groswtly. The Government plan: subscandial usltasie uovwre
inbvesiment in 27, with levels simular to thoze of 2006 The
FHGIP aime b jmpreve clectriciy and gas ouoput wils wergee

RESTORING GREWTH — MACROE COk O ST BalITY

arnwal average growth of 7.2% Construction is expected o
woiw Iny an average of 7 4% annoally

Strome recovery and growth in the manufacturing sector is
plwo andicipated. particularly in Ero-procesing, amd food
andd hewerage manufaciuring. Cagoihyg steategies to improve
the case of didig, business will boost other manufactoring
sochor acnivities, including Light manufacturing. Overall,
the ERCT witbmates an aveniye amniil growth of 548% in
myannd Fac uring betweesn 2008 and 2020, rising from -5 8% in
2077 wr 10k6% by 2020 Lasily, Services already the larpest
et jo Whe GIP will continge to grow ol the rate off 2.5%

wimual wverage growth during the Plan period

An alrernatier way to breakdown GDPF and GOP E|.m|h
wtilises the hreakdown o spend into thie calegorics of
consumption, domestic mvestment, expori= and imipores.
1P grovathn ill be droven by improvemerits o all of these
dimensions. Lopsmmption, especially private consumplion,
is the Jargest portion of fodal GOP (40.4% of wial GOP in
MH16) aned has an aecrage Asoal geowtl race of 5.8%. {iven
that thiz growdh rate 5 slowee than the uther gategoriss.,
consamipeion is declusny from BH % ol mka] GTIFP in 20LT
bo B0.4% in 20200 This duwnwand trend s Ieing offset by
Hoe steady rase in duroestw invesmene during the period.
In paclicular, detnesic investment 35 a percentage of GOP
is propecred va rise fronn 159% 90 2007 o |7.5% by 2020,
Hernce, domoshic imestoenl growing at 15.3%), and

i GERIS ECTONOMIC RECOWERY K 1.f0% TH PLAN 202 /-G




P.fﬁ;ujurlv privang investanent [TH54), are cxpected to be
yery aagnifivand deivers o growth.

s of gouwds and scrvices are poopected Lo prow by
25555 in 2T dnllveing in inLitnal rECOVERY BE uil EXpLrls
and Fﬂw‘}l_ im -2l expures Cmainly agricaliurg and ageeo-

ssirge). The planned expansin inoil auiput - frem an
estmated 1.3 mhped in 2o 2.2 mhpelin 2007 1e5 2 § mbpd
by 2020 - will st caports. ‘The ERGP argels an avetage
L. 3% grewth in woral cxports from 2007 12 2020 from oil and
non-gil expocts. Cver the same penod, impocts are nising by
4.0% per annums Che higher gravih an caporte resulls bnoa
positive irade balwece for Mugeria by 20630

Witkun cach f The abave categarnes. che private seclor wall
play the dominaoy rode and lead the growth. Lt provate
secror Tepresenls Y59 of conswinplisn in 2016, wed will
aecount for 939 uf absolune conswmpliom growth in the
Plan pericd; similarly, the privale seclar repregents 7% of
dompestic jreastomenl i 2006, wod will peeount For 79, 2% of
aweruge imvesient veer Lhe Plan perivd, Combined growih
111 ald ol these secturs it Frr-l"ljﬂ.[un:l e create abaat 15 millinn
robs over the Plan liraon.

The Fadera] Government recegnises that the slowdown in
ecnnoric aclivity has impacted nepatively an the private
declor i benng nf dower demand Eor pocds and services,
decline in cagial market activity. and the loss of [obs as
businesses adjugl therr iovestmem plans o the Jduanginy
econnmic zalines, Accordingly. the ERG P will slresptsenahe
coordination of meneary, fiscal and srade podicies: deliver an
the Fuse ar [ning Business Rekorms; imprave {ravernance
natcomes. such ag emshidning 1he =anctity of contracts and
the eafarcement of regiluory frameworks - to empower
the private sector w eftectively pariner with Government 1
drive econgmic tecmeeTy and gTowth.

HI
SFRIA EOOMOIE HECOVERY 2 GROWT F Pl AN 2077031

2.4 FISCAL POLICY

Fiscal palicy « w the heart of the Bederal Govermment’s
macecenontuc rnanagenent. The cotrent Tocession s
Tingely a resull of fiscal challengu: affecting public finances a0
the Federal, Stave and Local Governnene levels, A cohercnt,
clear approach 15 eequired 1o sncrcase revenues. oplimise
puhlic cxpenditure and ranage publc debt.

Consalidated Federal Ouevermaant rewenoes declined foam
MH3.362 Billico 10 2003 Lo 13, 18k bLllices g 2005 (Table 2.5}
The sharge decline in ol prices wd wp w S Fallin erode il
cxpart: due o sutwdage and altacks on sil export werninaly
and ppelines have reduced oveeall reverives. RWonocdl
reveues acrewied Fooan W, 357 hillion in 203 W M1, 9R7
bullisan de 2015, Tal chis cermaens livwe s 2 shire of G0 when
compared wuther emerging scnnemies: Wigerias peers raise
an average LEW of G Frm gon rewcaree 1axes: Migerin
raises juxl 3% -[Il]lﬁ_l-.

Historicallv, Fedecal Goevernment  expendilures  have
remained relatively high, although they are small a5 3 share of
OB Expenditure increased slightly Froma M4, 064 Billvon in
200240 W4, 550 billion in 2005, $ate and Local Coveramcals
were soeriousdy affeoted by Lhese facal challenges and o
were nnable to et 1iece recursend expeawlitune obligateons,
mwlably pavinenn of salaies, penswne wad orveclead conite,

REST{HRINCG (RR A TH — b RO ECOa(ridel 5774 B | T

The ERGP
targets an
average 16.5%
growth in
total exports
from 2017 to
2020 from oil
and non-oil
exports.

ar



TABLE 2.5: FEDERAL GOVERNMENT FISCAL OPERATIONS (N EILLION), 70 19-2015

2000 2001 2012 2013 2014 %

Total revenues Ze70 ¥4 R EISL O 2SA 2139
Ol revenues 1216 2,19 1637 2005 486 1,23

MNom-oil revenpss LA™ Li13 1,342 1157 L.i45 l.?ﬁ-l

“Total expenditores O aee h199 4131 4316 4,13 4,550
Yecurtent cxpenditures - personnel 180 1854 1811 186L 1852 1569
Recurrent expendibures - other N 673 59 526 561 #R1
Detaservice 116 527 ik 824 M2 Loso
e e 326 a7 384 31 596
Capital expendabures 900 913 7i4 a 548 34

Fiscal deficit 1399 995 LMD 1055 1402 (1381

FGM 10wl Jeb $.323 AN 7,852 B4ES 9530 10,945

Forelgn debd (N} m 871 Lold 3% 1632 2,112

Foreign dest (V3D billio) 45K 5.6 7527 B8] %711 16,71k

Deomestsc debt ' 155 5,623 6.5% 7413 7 3 3,857

Squrie WIEHF, DD, CUGF

Thee Federal Giovernment has Imgroved Lt budgsting process
thrangh a serles of mediume-tenin $ocbor strstegies §5TT35)
that bink annual budgs foc individual MDA o common
objectives. Tt perioNcally poblishes budpet implemenlation
FEPOrLS b Mwinbbi phiegress0n projeclemeution ahd impees
transparency and accopmtability for the funds allozaied 1o
MDA:. Purthermions, there has been substantial impeotrament
in Federsl Government capital budget dloestion lrom 16%
i 5115 to obeut F% in 2016, Bowewer, challenges remain
in the areas of further reducing the propeeriiom of recuccent
exprendditure which comenity acooun for nearly 0% Lh the
Fedéral bradget,

Migerias problic debt has increased in recent Years as the Federal

Covemumeent has increased birmwing m finance the budget
defcin Orerall det shock inereased from M5, 323 billlon in 2010

WOES- O NRES LGP = I LG RCIECTORN NG ST BT

tor FTUE, Pl ok e e 0f 2015 (Tabbe 2.5], 9% of which
wis exterhal deid aoed A1% domestic debt

The tatal pubdic debt po GOF rateo of 13.03% 2 below the
12 39% af the country’s specific thredhold (up to 2017), Kk i
o below the %% of GDH" debd threshald for comnimies ot
Migerin's bevel of devebopoeendt. lowyver, Lhere is 2 growing
concern aboul the rsing coats of el servicing., which In
115 acoounted for 3% of expenditure, commpared with only
1% im 200,

The ERGF introdaces nessirs: o improre the management
of publle expenditures. The Federal Gorernment & also
workung with the Sate Govemments to improve Anancil
sustinsbility at the sub-natisnal kevel Fevenue fw e
Federal Govermment & expecied to grow significanly as a

HEGER & ECOMORMAC REOOVERY & GROWTH MLAM J0d T 2o



resttlt ot The Implementation of the FRGE a8 shown o e
5dﬂ'lEd fwcal indecators im Table 246

The Federal Gvcinments nmgeing dialogue woh milivanes
o [he Miger Dela wall ensure that prace raburm i the
miger [2elta, aned there swill be anincecase in dally crsde arl

tlon. Ol revenues aes expetted 1o g@row 176' in DHY,
and tleen an avecape af 13% per wear wikd 207

Cumcerted effns arc also in place w breaclen non-ol
revenues, leveraping the sgrficant pripress already made
by the non-uil collecling apencies o steengthen and improve
pon-oil 12 cevenues. The cembuied elfins to prow bad il
ard ne-anl revenues will resullin an aveape annoal growls
of |2Z3% m govoromenl covsnue until 2020, Efors will
D o restructuting and rebalancing the movenue stroe Iure
berwern wil aml il twoneease the peroentage share of
more sustaunable oan-oil revenues relatinee b ol revenoes.

Tial expenditure s prijéected 1o grow by around 8% with
capital expenditure growing by 6.1%. The Nscal deficit will
be maintained wilhin the lepally scceplable level siipulacsd
by ehe Fisrat Respansilility Acl alan average of abaur 1e%
of COE bun dexlineng e 1.1% by #0020k Fiseal financing well
e rewroctured groclually 1o Favawr of Foreign poancing
while domesuc financing is de-emvphasized Thus. while the
proponinnate share of foreinn finumsing will increase fopm
the cutrend level of about 20% 1y wmost 72% jn 2620, thar of
domestac finanving will deercase gradually from almpo 53%
in 2005 1 abown 26% an 208, The donacslic s wing secion
Wl then B e availalile and accossthle ba e dnmestic
PTivute Sectos. thus avoiding crowding out o wd according the
BEIvare seclal a leadung rode in drving greath, It is important
tn ke hiat che Propecis o e finued with external loans
will b chosse 1t il support wot-oil expon., andier redoce

Import depencdonce swch that dhiece will be ne risk of exiernal
dely l'ﬂ‘v!l‘hi.t‘lg_'

MBGER . BCOMOMA RLCOWERY & S OYWTH PLAN 20072000

The Mevenue furecasts in ihe macroeconomis Frateteork,
howiever, do mot lake imbg acznunt ongoing srotlives
b afcreast revenoe via privatisation of sclected public
elerprizesaseels a5 well 05 some 1am review isitistives
auned at cxpacadiog the tax o GOF ralive Buah o these
miitiahives  wheat coonpleted wall increase revenwe and
conwequenly seduge the fnancing deficit aver the Plan
prericel. Consequently, the macraecoontic frusessrk will
he wpdated n Jue covrse o roflect changes that wilk arise
Fromn these inidis ves.

e
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TABLE 1.6: SELECTED FISCAL INDICATORS, 5)14-2020

7 o L r. i &1 W

Bitliom of Nairs 2 6 .
"GDF In curcent prices Thillen o.c.} WTS4559 10650849 11528510  LoGESS4D
Chnsuroer price Index (1930 = 100] a0 24712 277.93 315,04 34634
teoney
Primary Balance 206 LI 300 44551 ££1.90
Creficit - o X0y -2350.18 -2k 10 (57059 -1535.00
Revenus {billion 385574 49133 495046 SS4TH9 612048
il Beweinug 755 198551 18MI4R 2TOTT 2TAOE
Men-oil 31619 295672 0S54 AM6AIZ 33600
Grants Recelved
Expendinare (hillion 650,55 719851 FIZase 741958 765548
Carrenl 112071 48N50  S0IL 515044 5250
Honndebt recurrenk 2,345,209 16115 2,559.01 2.564.34 175553
Inferest L3184 166359 128510 2006, 18 L1690
Ohers fund and d13.44 ST 45 5 00 570 WD L
158760 205659  1TROO0  IBDGGO 193050
Trasfers 381,37 a19.52 4294 6154 47214
Net 0} 000 0.0 D00 0.00
1o0304 235628 226400 157080 L5MSA0
Domestic LIBZSY 115378 778.29 32307 20000
Commerckal and non-bark 118299 1,537 778,29 353407 40000
Cher recoverices, sales 18607
G35 5760208 10675 485810708 137 520430 110
35 i a 15
Covernment debt 1258510 1930804  J070AA0 2000844 m
Domesic debe {billion WO 4T 1242640 1341577 13002331 1432330
Foreign debt tbillvon n.c.} BT626621 B8BTS 720103 408517 FIASAT
B. In percenmtags of GDP (% GDF)_
Inilstion (%) 15.5¢ 1574 1242 1339 *.30
Primary Balance -0.84 156 LN 0.35 i
Dreficit 13 or Surplus (% COF) 2,26 113 196 124 -112
Revenme 194 4.58 4.1 461 4,94
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jan of Nakrs W16 2017 2014 101% 2y
ﬂr;:um:nl axpendmurs 240 149 231 2402 20
Latemest 140 |54 LE4 1.50 1.54
-ﬁmd (% of G[HP) {0 .0 4.0 00 i
o 77 £.21 652 527 585 5§57
diture . L&3 135 134 L1z 18]
%ﬂﬂi’] I a D 0 0
(9% o financing a368 s2.21 A A57 2606
(% of financing) . IEm 451 B5.62 .43 7166

l?-ﬂ - .
L2 L3 0.65 035 9.19
et {% 0f fmancing) L] 149 [LI1,1] 00 228

badatce

L L§20 1796 1577 18,66

1% of GO
% of GDP)

SUNLE SO0 AP gy CUlEF

Police objeclivis

Iwprove overall Federal Govsnumént revenues by
increasing revenuss From ofl production and largetng
-l re Ve nue sources.
Ipcreuss the tax base by raising the VAT rawe for luxury
e P 5% 1o 15% from 2008, whule improving CIT
aad VAT compliance to ralse M350 billion annually.
Increase Lan bo GDP Ptk from the current 6% to 15%
during the period
[mprove the budgel preparation and exscution process,
KCaGing ot increasing albocation 6 capltad projects and
Wopraving the qualiny of caplial spending, with a wiew (g
AR2inkng a catio of CAPEX b batal budger of 30% 1o 35%.
Re-badance Nigerias debe porifalio, weighting Fufre
R towards concessional external Borrowlng
rither than domestic sourees

L |
MEERLA B O8I RECCVERY B & BETWTH FLAK A 7 20M]

L]

Re-bodance e porucliv of domesilc i@ forelgn: deby
from 8416 Lo 6040 avd mehke acangaments W pay of
hidden Fedecal Governmemt debd.

Foep the Gscal defich within the boundary established
by the Fiscal Responsibilivy AcL
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_ _Fiecal stability
Koy activiliet

1

RESTORING GMOAATH - MALRDED (i (vvind STABRITY

Lirpenthy inereasc odl -

promdinc o

Accelerats noo-oil
Fowene geibetation

Restore production to 2.2mbpd and reach 2.5 mbpd by oo
b fncbesse eXport carnings and Covernmend revenues by
an udditional N300 billion anowally, ancd redoce the bread
defgit avd debt serdice rakios

Connnus to enpage with stk ehaolders in the Niger Delta to
achivve wadunna prace and =od attacks om oil Jacilitics
Tt piprelanie socurity

Clean wpr vil-polluted aneas

Bowst peosductios to 2.5 mbpad by 2000 by atiracting new
iLrresiments

Pase the Fetredewn ldustoy Belioms Bill and draft new
vegulativns sosuistent with the Bill

Cooclude juint vaatuse (Y cash cull arrangements and
icnplement a new vost recovery funding aechanizm e Vs

Increase non-oil 1 revenues by improving 1 compliance,
brsadetung the tax nwet, by emploving approprlate
tevheedomy, andd tightenling the tax cody; as wall as the
imtreduction of vag on Juxary seems and uther Indicect taxes
to captura & geeakeT share of the non-formal economy
Unglerrabee major reforms in e bodgeting ber Soate Owrsed
Enterprases, which will indwde legiclatiee amendancits

of 1he Tuws esiablishing mape of the SOEs, Specifically,
Crovernmiean wlll aim b0 operate o consolidated budget thay
will incorporare all apencivs that we fally tonded Ty the
Federal £ ruvarmnient by 2015

[onrease the WAT rate for luxuty itecta beom 5% ha 15% from
Hil8, while improving CIT and VAT compliance to raizse
350 billion anmuadly

Conduct a broad audit campaign 1o identafy under-filing tax
pirers

liprove 1% compliance by engaging non-complant
lurprayers anvd making them comphr

ermabiae pusinesses in the Informal s=ctoc

Emwuws age whistle-blowing

Imprene customs pevenives by reducing leaks

Acyeberate the transformation and modecnization of the
Wigerian Custam Service through o 2-1 pear strategac plan

Jesd :I
Ministry nl Petroleam

Resoarces
Afinidry of Tustive

Ministry of Higes Doedta
Affairs

Bdinistry of Euvd onment
Ministry o Interior

of Defence
Federal Inland Bevene
farvpice

Hapera Cusiems Service
Mini=iry of Flnance

Minislry of Bodeet an
Makivmal Planning

Minicry of Justice

klirastry of [ndustry,
Frude wnd Investmen

Minlstry of Transpucl

MIGGEANS ECOMORI L HELDVFRY & SR TH P _AM 1 72020



Fiscal

Koy activities Lead

L

bk
! Ea&tiﬂllr cut .

et throwgh
npreraLing amnd
cagritel expendipre
aplimisarmim
idniliarres . +

Deploy technological touls ke enhance <ollectjons

Levelop and implement wa unti-smugglng strategy
Rationalise 1arifis and wavers in line with priecry sectons
Betain socior-based concessions and wavers wnd wroe
percent duty oo e irnports uf equipment and machinery
r-equired for slrabegic sechurs

Bevlew autnmedale, FRCy, mining and botel incentipees
Intearduca o single window i drive Customs eiciencies
Imwplement efficizncy programeues for wrminals and carge
clearance Lo g, nse lean techniques po speed op vessel and
cargn handling)

Increase parl eficiency b isswing rnce Licances o build up
terminals in £xisting ponis, especially valside Lagns

ImoTense tax peyTcol verificatioo prior o licensing a vehicle
[mpreve 1he genceration and collec lion of independent

rEwE s

Amend the Jaw to provede 2 vaciable approach 1o determine
thve arnoLint b be ceronted by S0AK

lssue neew gundelises and 1#mplates to calculate M2
opcrating sutpluse:

Ensuee proper momitoering of Tk revenecs and
expenditures iy the Pedera Guvernment : S
Lpimise operating and capitul expenclitires 1o reduce Minnsiry of Finunce
rxpenditures, get valie fof momey i keep the fiscal deficit
low 1o e am astuntated WM billion annually

Reduce personnel custs by eliminating unjustified payroll Oftice of the Secrelary o

1he Conreriuiwest of Lhe
EOLTLC
Intenstfr the Presicdennal Initiative on Conbinoeus Audic Federation
ACOIVITLES
Continue 11 cleam wp the civil servce paytall by hoking Crtice of the Head nf
e Inteprated Payroll and Fersonne] [nfermation the Civdl Service of The
Systernl LPEIS ) o HR management sysienis and hank Fadzration
werillcation numirees (B M5
{iptimice overhecads by "dolng mare with les” Minlzcey of Budgen and

Standardise compentive bdding In putdHle procyrement .
Limir travel frequeicy, siting :fmw.rap::uﬁ, r?:i:ting and Mational Planning
publlcatliv expremdiiurgs, el

Intecnluce mnw alluwable eepenses guidelines and iemplaes

o cootral CGinsernmen -oevned and Srate-pened CRterprise

HILER|
& ECONOMIC RECOVERY R GROWTH 2144 271 2 30X RESTOHRING RO TH — MALROECTIHIMIC STABILITY 1



Programme Fiscal seability -

Ho.  Serategy Key activities . Lead
«  Dpikmise overheads by poling MDA demiand and Parzau kor Puldic 1
Teegrit lating, dicounts Kor bull: purchasing Frocuconeemt

4 Optireise the debs
rategy

—_—
4

Str=tigthen public leadering For conlracts and central
prowuremert of goods and services in linewith the Public
Procurement Act of 2007 xs armended v suppart doaresiic
patroiage

Develop and implemend 3 colkective demand process

bor BADAS to take advantage af the benefis of group
purchasong, «... discounts

Crpthmdte creerbieads by dharkng services 40r0:s MLUAS and
mazimising the vz of Federal Government buldings
[resign MDA clusters that can share informaliod and
cortymnicathon technolog(1CT) infrastrucnars and
SUPPOTT SerToes

Creale arepalt and refurbishing hub for LT infrastructure,
including compobors, prinfers, (opitrs. scanhers, to reduce
wasts and irequent purchase of bardware, and creats fobs
foc youth skilbed in KCT hardiare

Roent ol empey spaess i official MDA puibdings to othey
MDA or privade sector companies, and relocate ocher bW DA
offices owtzde high-priced neighlboortiopds

Restruciurs iscal expendiure throogh CAPER optinusaria
programmes arvd by lsveraging private capiial io ylain a
rarget vatko of CAPEX to tobal bandgei of 3-35%

Launch CAPEX optimisathon programmes for the Federal
Govermmvents biggest design, coniracting srategy. cascution
and ramprup propecls

Optimise the CAFEK propect portfulic by sekonng the rost
relevant projects W Invest ih

Balance Hsk/veturn of capital pontiolie

Exwnd i lrasirocture tax rélief to collecdves to artrace
dusters of Corporale entie

Fobllise private capitd thoowyh Govermiment seed-fanding
in rads, howsing, and agradiare, €5, the Boad Tros
Furdd, Family Homet Fynd

Tssus bonds and debt certiicaes o address uitlanding  Mindsry of Finaoce )
Federal Government iabilites, 4., to coptractors, WDAS
and Stste governments Drebt Management O1ffice

REFTCHAING OA A TH — BRI C DO MLC SR TY HIGERIS BOCHNCRAIC RECOVERY | GROMWTH FLAN SNF-2000
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Fiscal

By wenivilies Lead
mﬂ“‘l +  Brbalae the publc dely porifolio with tocreased oteroad Bureaw of Public
pubdic erlErPINsesE bueriwing (froma 84:36 10 &0:40, dnmestic-esternel Enterprises
. bt ruwing mix), TCUsing an Colcepsionary SErers:

v Exwerwd the matoeny prohle of the prblic deht pertiolio and
depluy long-tecen delb instrumenls, including infTastrocturs

anst celall oy

rInlstey of Fetroloum
Baioueses

= Eoduce the Feder] Coverniments stake 1 [ il asseds

= Significandy reduye Prderal Caovern ment stakes in othar o

amd non-oil asisels

25 MONETARY MOLICY

The primacy objeciive o the FROGPY monetary policy iv o
mmopurage growth without Incressing price volanlity, Frice
aatility rechaces uneertaincy foc hoaschelds and businreses
aind enables them to plan. Howeeer piven the slow growth
in 2006, the curtend challenge is how s balance price
stability with gnrwth obheclives. In addilicn, Ciovernmetn
will conrnue Lo take steps 19 sirenglhon the resilience of the
banking scutoe.

Since the securt halt of 2014, 1he dechre in crude ol price
and the ceswliing bow growdh in extermal ceserves, rising
inflatuio, excessive demand in the foreign exchange mackel,
arad deckiming GI} growth have steelched Kigerw' munetary
policy e the lomie.

rrllalion doutded iram %.5% In December 2405 10 18 5% in
Drecembes 2006, dereen by higher encrgy wrd lxed prices
and the depreciaiion of the naira, itseli the result of sxterml
thacks. Poreign gachanye reserves fel] fram LS028.3 bullwn

:; he v af 2015 o a2 b Billicn w the =ngd of December
LA,

Thf..' .{.:En*nll Bamle 1of Migeria's (1KN) ronetacy priicy
decisinns and action:, hava priorinsed price stabilite [n 2015,

M N
MGERIA ECONCIMAIL MECOVERY B BROWTI| BN 20070620

pAinisery aof Justice

al Burnee

W ointrocheced @ B on fortv-oee (410 goods and services
from acceszing fursign rxchengs in the inlec-bank foreign
vechange cabe soarket. I is insieuctive to ponn ol that ihia
is & temparary policy measwre 1t woold be reviewed with
A view I iemWwing the marke restricorens aver time. 1o
2006, it mavend e carb inflatiom by caising e MPE by two
preceniage poooks tn 14%. in the middle o e yeur The CER
is currently suppening grawth in the res of the econooy
through its dedicated support tn M EMEs aod ihe agrivollurat
soctor, throogh iniliatives such as the Awchor Bormower:
Prigeamnane which allived partscipants in the apncaluzal
valug chain to access ceedir 31 simple digil rales of wneerest.
Furthermore, the CBE is 10 the pecacess of Improving the
itipdementation of ws crerrent policies, aimed at achleving =
mwrket-detreraned exchangs race eegime 10 boild confiden.e
and encunrage forcign exchange iaflows, A5 carlet indicated.
tbe macroecsnoesn Framewock wedl e updatod i dee coorse
b ceflect chaviges that will arve from these Llislives

Met domestic ceecit is projecisd o expaed signiheantly ever
the Flan petioel, a1 an average anpoal geoweh rate of 12.8%,
with the projected annual growih rate riging from 10.2% in
2017 ho L% 30 2020, While Goveraaent demestic ceeditis
projecied to fall tron 14.2% o 2007 by L7 0 2020, that of

RESTORING GROWTH = MACRMCONCDMIC STARILFY

The primary
objective of
the ERGP's
monetary
policy is to
encourage
growth
without
fncreasing

price volokiity

55



the privaie sector will incrzase fmm 10.7% in 2017 to 1908 Nigerins banking soctor has bocome mode vulnerble becss
by WM. This is m Fie with the ERGPs strabegy of  of banks' highcr cxposure i high-risk ks (nchuding to the
muinaTeaming the private sertor 2 an engme of inclusive  oil and gas and power sectors], Jower Niquidiey buffers, and
grovth by Lnevcasing accrss to donusti: creckl. Money supply  the difficubty of paying back Ioans denominated in foreign
growth ks exprecied 1o averege 16,29, currencies. The CBN will sicengihen the Banking sector and
increnes jls reslllence theeogh the activities cutlined babow,

IS Tty GO — ML HCHE COueCl| . 5 Tl B LITY MIGERLA ECOMMEC KECOYERY B SHOAWTH FLAN JAT 70N



e o= wuliverable berwyz: TABLE 2.7 SELECHED MONETARY INDICATORS, 20142020
sk hoants Shchuding 1a the

oaer liguidity buffers, and Hie 017 008 2019 2000
ns derrmibtsned i foreign ATED BANKING 575TEM

hen the Banlung sacKr and Mooy (M1] (BHiNon Naira) ST LG3ERIL 1180733 1369756 1600149

- pocivities. quthined belor. A1 25 % GDP o %31 9,45 10.24 1050 L1.65

(M2) (Bilkon Haira} 220301 IRTITAT SLMMOAS 06348 4B550v

M2 B GDP 3T 26,53 2393 3203 35,37

Assets (NFAD (Billion MNaira) 93037 LL05308  Ll4NBS% 1BOAG] 2350

NFA % GDP 9.26 1045 1233 1.6 1844

© Mt Dooapestds Credil (NG {Billion Maira 1052633 IT64E  IT7M66 307497 MM

WD % GDP po 2291 24106 25,84 1362

R toc (DCp) 1Billice Maira) 45059 2702323 4503 3620008 41173

% N LL? nxie 111 6 11066 19284

R cr=nment {10 (Dillion Naliah (237267)  (LM675)  (R21666F (143508 (3469.23)

% NDC {1L.77) 11219 {10.60) {10.66) {%.84)

Other Assets Bt {Billlon Nadra) (835068)  (745259)  (5603.52) J10.23164) (1380215

&, {NDHZof) % MO (38.190) 130:23) {11.02) (3122 (35600

MOMEY MARKET X214 2149 206 il4 1952

of Momey {M2) o ER 380 346 312 L83

131 4l 434 4 L5

- of Money (k1) L0.72 10136 574 9.3 k3

1-33 L54 154 1.55 1

SRS BT40A3 TS BARD  BEI63S
13 5057} 1738795 M2 M9l5Td  AXSREN
T 4,40 667 6.53 %3

. Hi
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Policy obsjeAives «  Hep tanks to embark on aggressive Jebt teciveg]
efforts.
+  Reduce inflaticn to zingle digst by 2020, «  Mitigate ¢redit risks by Eminng the comcenteatlon
»  Menrain 2 competitive eochangs cie. credit of 3 certain ruk categiey and snforcing limits o
v Boost foreign exchaiige reserves, lowelgn exchange vat opsn pasition:
+  Eneore psupply of sdeqoatecredit o the privaie sictor st « Reinkorce  supervision of banks  and  reportiv]
reaconiable bending rates and minimum other charges. wranspapmoy, wduding ot non-perkenm ing loans.

+  Encourage banks to improve capltal adequacy.

Sirategiec
Programm Monttary stability e o
Mo, Stralegy ey sctiwithes Lead
& Align manetary *  Encure owwieiary policy is atigned with the other aspects af Candral Bank of Wigeria
trade and fiscal the Federal Governments MacoeonnMDEC Pprogrumme
poliches «  Deplos lquidity management tmds 6o reduce infadonary
pressure and stimlate all-indusive econeinic geeh Ministry of Firianice A
«  Stoengthen inbervestion In critical sectons thal can
promote ecamoamie growth and reduce wirmployiknl Mindatry of Industry
*  Sustmin & market-determinad exchange raw Trade and brrestment
? Srahalionr the *  Sreengthen revigws of regulat etiens, CArTy ok $pol Central Bank of Nigeria

fnancial svitemn

RATOW MG GHWTH = MACROTCTHILE. FTABATTY

checks. momiter onn-sike and off- sl of financial insIistion:

and conduct gpecial inves gations e sosure a sk, seund :

and stable Bivanclal spem Minlstry of Finue
Tepen financial inermediaton oo provede cradit o Uhe

private seclor Hinkstry of hdastry
Improve saset qually and reduce non-performing foans  Trade end frvestmen
through proper asael soreening v lower MFL a5 8 ratlo of

tedal banking wyztes hans o the currant kvel of 12% o2

the prudential threshold of 5% by 2020

Continwe regolar strees bsts b0 detect sarly bank warhing

signs o syshkemle nigks, and aller ways o deml with such

Tishs

MRGERLL ECONORAR RESOWERYT 2 RhowTH ELaw 2ot -0



n agpressive debt peiinery

pitog the concentrauon of
gory and enkofcing Imis on

iallh] o3
§ banks amd  reporliog

non-performing 10ans,

Lend
Central Bank of Migeria

Ministry of Finance

MiniHey of Tndusiey
Traake ared Trivest el

Central Bank of Migeria
Minitry of Finapce

Minetry of Tndustry
Trade and Invreziteent

ERT & GROWTH FLAN 200 22000

46 EETERNALSECTON

Of dominabes Migenas esport of goods and services,
with cruwde 9il <xports accouning for #4% of cor expont
caprings 12000-2005). Tipsoets are more divverzifiad. Given
e reliance of exporis on oil, any etecnal peloe shack or
intemal production disruption affects the trade balance,
2015, the irsde balance worsensd and went ko deBicit o5
oil prices Prammeled. As Foreign reserves are used b meet
jruport nesd, (he relatinve demand for naite weikens and
the currency deprechites. Thiz diostion it el susiainable
To i s the pemibanes of 1he trade bolance ond grarentae

the comtinued availablivy of Foreign ceserves, Migeria must
diversify s export base.

In addition, the kack of confidence in Nigerian markets has
reduced 1atal EDN by almost 60% since s peak 1n 2001 ta
USEa. 1 Billlion in 2015,

The cutvent scconmt babance as a share of GDP ks projecied to
Average 2% over the Plan period while trade s a pereesiage
of COP will wwerage 2.8%. FD Is capocted s teturn 1 pres
criai bevels b 2020,

‘IABLE 2.8: SELECTED EXTERNA L SECTOR [NIHCATORS, 2006- 2020

In Billions of Hairs 2016 207 s 2009 0
nl . n.iL, {L.793.84) BE5 30 PR T 3,290, 30 196231

| FB. L7700 TG4 1RAZERE IAMEBIE 15RO

6.37 6 5% S22619 5. 8M 2 FA0GTY  EOOTE 5%

expitts ko tolal exporis T Gell .35 .06 65,95

. LE0I]  25ATAE BTAIT 425 SMEH

ol esgporls bo vatal exp m .79 P B L 4 M08

 POLR ([BA7SFE) {BAWSATE (M4 M) (BBZASET)  (JOLAET L)

¢ [ (2959 a2 A4 22 1 14045 +4092, 16
Service: Credit Al134 52662 656 A0 (s ] CTH
Service: My (370420 (ATM28)  (ATRAIE) (704D} (AS948E)
#a;ud: and Services (348183 (1.273.39) 146,64 L0324 LE3L17
: 180,07 15457 193 43 2,13 I1628

i (263081 (2E3852)  (IMSLTY (2EE940)  {3A4137)

(B03045) {377 M) (242500 (L5503 (24342}

41,1364 441254 4,67TRI3 424533  5JIL TR

WSS LT M L Ss0id 1621 5 L4400

L,
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In Hilliow of Malrs e e 1] b 1018 s b 1.4
Draret Inwestmsent Abroad, e, 20ETHY 3614 P2 el S § TR T mﬂ
D¥irect lovestment ln Represeantative Couniry. nl.e J
Portiidhs Tnvestment Asscets (met) B9 LI261 LXWNAS 12WS (500
Bortiolie Investroent Lisbililiss o e
Other Irrestrnen Assets (ret) (370 {40.90} (40 30} f 4,90} {4050
Other Tyvestment liabilities _
Net Errars and Cssions (55654 L4246 lzss Il L
Owerall Balance {35 Rl L] | VOSEd SOS6DS M
Fitiancing L350E0 (2225510  [18SSM) (505525 (S
External Beserves (5D billion) L M50 1353 60, 190 ?’9*
B. wn percentage of DP {% GDF} _ o _—__:
Lurrent Accoant, nbe 184 0.65 13 150359
Goods Exgons: FOB. 533 10.23 1095 s [
Goods Lnpocts: FOB 863 .43 H11 -3.59 -
Trade Balanece iR L34 125 3'E§,, \
Service, Credit fEd .59 .57 (54 ﬂ
Service: Dehit -3R9 -3.60 313 289 ﬁ
Balange on Goods and Services Y 121 0.2 vil | 1A
Income: Credit T 0.17 e 016 o
Icotne Deblt 2.7 150 -240 EX I~ «
Balamce on Cioepds and Services & Inc -6 53 -2 1D 1.0 EF*
Current Trancietrs, b.e Credit o 44 AL 16 390 £ |
Currape Transfars: Duebit riui} 0.0 {0 Dol ) H
Capital Accounm, nue ) :—.
Financial Atcount nd-2 102 1.3 1.35 158 H’
Direst Investment Abmoad, bae G2l [ Bl DAz 013 M
Drirect Investment in Baprecentatine Couniry, fie _j
Pordoho Invedmenl Afsets 053 1.14 1.06 .98
_Poruodto Teestment Liabilinles i .
Crther Investment Assets 004 LT = 03 EIE
Other Tnvestment Liskiliies
et Error: and Omissivng 57 a4 i o 0, ﬂl

MEETOREMY G ROUTH = WAL OO0 WO i STRHLITY
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Halra ) 17 P I e 20
% .38 211 T Ix 4.4
1.38 -211 141 -39 4.
e ince 434 4.1 56T 3 308
portfolio IovEsment 112 LM 55 .56 .50
Diirzci [nvemand .99 082 054 LI a7
-nlf.n:mngnmws} 250 5 30 W5 s
Rk (Nr§) 2 L) M iy HS
mmmm M5 305 .. bl i
Saumre: RIS, CBH
Pollcy objectives
o Taget cuppor b non-oll exports through specific  « Tmprome the capical account balance by abiracting forengn

inentines,

+  Bemore barrers W the lo@l preduction of goods
thl are ctursiily biopored and supporl economic
dintersification,

Siradapies

--_ Miowsiary sialsility
o Sy

ey activiles

coapital into the econemay, partlcukdy FDT.
Tivcresuse accratbony b 2XbeTR Fosarwes.

] Reduce the externol  + Support mtervention in-aitical sectors thot conld boost icentral Bank of Migeria

halance gap productiviy . agricubone and manufoctaring
+  Prowmeote non-oll cxports throogh the rer-oil plan and

uce irade policr tooks to liddde dumping wnd balance of
peymcnts colals 6o ralae mon-oll exports 25 a ratic of kotal

feomm 7. 5% to 159 by 2020

+ loeentihes e biflow of FIM {inceease from S0, L Wikon
to aroind VSO0 bdlkea by 20200, portfolko inses aent:

— exed TETRItar Cy

Mind sary of Finance

N
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3 RESTORING GROWTH-
ECONOMIC DIVERSIFICATION

Between 2010 and 2015, Higerlas GDF grew at an average
ke of 3% a year oo the back of the noneoil sector, which
grew 6.2 3 year whik the o aned gag sector dedined by
4.5%. {arowth in mosl sechors has sinde slowed considerably,
somipibating 1o the onset of the coomamic recession in mid-

r. L1 [78

The ol secior acconnds for only 19% of Nigerks GDP
although it remalns ¢ ke contribator fo cxpar saningd
and gvernment revenves. The langest conuribunors wepe
services 150.2% ol ODF mduding retald and wholesak
wade). agricubure (23.1% of GDP), manmiacturing ¢13.3%

| 5
i -

HiGe
MRLECG G RECOVERY £ GRDATH PLAN 2 - 2070

of GDF) and construcibon sed real esnae (3.9% of GOF).
Given their histonical growth raies, these sacines have great
potencial 16 restore growah and diversify the sconomy, while
generating freign sxchange and inereating the resilience of
the scomamy ko external ebocks, especially in the oil and pac
sactor. Despibe its relatlvely bow coniribution to GDE, soled
minerils also bos barge povential fr growth,

Indeed. given thal woby seveny sub-seckors acoounmt Fy more
than 70% of GD'F (Figures 3.0, 3.2% # is imperative tha
Higerin lurther diveers Uy il ecom:my.

a1y

RESTCHRING BIROAATH = ECCHCHAC SIS BTN



FIGURE 3.1: NIGERIA'S GDP CONCENTRATION BY SUB-SECTOR (N’ BILLION)

Crop posduston

Trade

Crucle Petroleum B Matural Gas
Telecome A Informanon Services
Real Estatle

Food, Beverage & Tobatoo

Carktr g Hon ik
Profed sional. Scientific & Tech Seraces
Lther Services

Financeal Insokurigns

Publec &g mlnistraticn

Educatian

Texrite, Appare] & Footwear
Livesiack

Broaduasting

Motion Fictures, Sound & Music
Road Transpert

Accomoegation and Food Service
el

Human Haakth and 5003l Services
Fishing

Other Manufactyring

INSUTance

Wens- Metallic Products

Flasric arud Rubber prodocis

il Refining,

Wood ard Veood Products
Elexctncity, Gas, 31earm & Air

Bacle metal, Iran and Seeel
Farestry

LChermical & Pharmaceutical Praduets
Arks, Entertainment and Recroabon
Water. Seweraga & Wang
Cuarniing & Akher Mincrals

Bar Tra s powt,

Pulp, Maper & Paper Produck:
Trans pen Jervices

MAoter wrohicles & assembly
Puhlishing

Poct B Courier Senviced
Adminstrarne & Suppart Senvices
Lozl Mining

Mle=tal g s

Waler Transport

Electrical and Eleceronngsd

Rail Tranzport & Pipclines

Source MES
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mmLm GROWTH OF NIGERIA'S GDP BY SUB-SECTOR (%}




From a law of -1 54% projected for 2016, the ERGP aims to
chisre averags real GOF growth of 4.6% per vear from 2017
torrech 7% 0 2020 Toachleve this agplraion. 1 will kxous
oo s prlorty sectors: agricubure, maruwfetoriog, solid
minerabs, servlces, construchion and resl e, and od and
gas Services, agrleuwwre and marmifaciunng ars progected ko
scconm far thres- quarkers OF growih onver the neak four years
tTable 3.0%. Solid mingrals has greal potential to grow, albeit

Ty

off a very low base. <l and gas will continoe to play & ol

rodé in Migerias economy. sspecially throosh walue chaif
developrieent and inkegration with ofler sectors.

The ERGE will alst focus on three polbcy enablers 1w soppog
the initiatives in these sector: Industrial and trade policf]
clightal-led strategy for growih. and croet.cector sirategies.

TAELE 1.1 GIYP GROWTH FORECAST PER SECTDR, 1017 2020

Frojected averags
Coniribulion ta GTHP Bocecast for 2014 annual growth rate,

Seoler %) %) 2007- 200
Rervices LX 151 2
Agrivultrre 11 s #
Mastuiscturing 85 ) 286 N
Consingot] oo peal esrals is 328 539
Luilinies 0s -3 107 S 53

—_— -
Solid mirerels .1 Py H_‘.j__L
Mol Sector LT -uir? 4.1
Dl and s e T - _._'?T
Tinal L .54 462

Firoe; MBS B

1 SIEPRHIRITY SECTUORS

A1 Agpncaburs
[ JU35, sgricubtore accounied for 230% of GUF amd

employed 38% of he worklng populstlon. Agrloubure <sn
be divided inig four subeseciors: crop production (80% of
agriculiural GDP; 4.1% growth in 2000- 2015, livestock (8%;
33% grownh). Ashing (2% 7 5% growth), and forestry (1%
d.3% growth).

MESTORANMT 4 B TH — BO0K Odull" D B ISR T N

Aprcubuce faces four big challenpes: Timited access o
Anacing and inputs for tarmers; sersous threat of clinnstd
change on yickd; limiked acoess of agriculbural oalpats oo (hel
natiomal and intermatlonal mearketss and security threats o

agricubtural Ivvaaiment | nchoding caele rustling, Kidnapping]
and destruction of farmbnds by herdsmen,

Most farmeers straggle w obiin Anancing to modemnizd
or expand their famns, invest in productive aseet: or bl
inpuig. Ta addracs shass isoues, the Federal Gowernmend
brunchied the Growth Enhencement Support $GES) schemd
I 3002 1o tupply subsidized inpeta to smeallholder Earmery

MG AR, B OO 2 RECAY By & GROWTH PLaW 200N



Asuf gl -H0LE, 14 oollion farmers bad registeced dn 1the
ccheme The Feleral Crovernmer has alwe faunched o senes
it F.;pmnm::s {ip iLredse ACCELE 43 flnrmcing, lnc:|l.|ding_
tpe: EapmmeTcial Agricedturat Credit Scheme (CALS), the
Anchor Borrpaen Programme and Ihe Migeria Incentive:
hased  Rlak-sharing Yystern for Agricuftural  Lending
ﬂﬂm'\].]- In slditiom, o increasE “-!:'i':'dil'l.ll"al E“T{le.lfti'\'ﬂ N
it has mapped sedl chamateristics asross the Lountry wnd

faunched drigation projests.

pgar IfrEstrocture feg. Toads irngation and stucage
facilivies] limit ruml farmerd aocess W mAtional  ane
maernateonal markets ¥ Migeria can bmprove it logistic
cymbilities and promote exports it cuuld beconwe o et
exporter of sgriculturod products.

BOX 3.0 AGRICULTURR PROMOTION POLICIES

A, The Green Altermakive

‘e arei of wrable Yund heing Farmmed was & lerwer in MRS
[ha 34 milllen) then e 20067 Jha 37 millicn ), meaning
much of it is stamding ille. The Federd Gowernmient s
working to ceverse thes trend. fn 2016, 0 opened S0 ha of
irnigable larl for farming o prispectre uavestors and will
OFCh 0aore i The comLg Years.

The ERGP will build oo the Coverntaents plan: peesenied
in the 5IP and the agriculbore sectoe plans, such s the
Creen Alermative Agricufure Promolicn Policy and the
Fresidential Lnitiative on Beriliser {Bus 3.1

The Federal Coweernment’s Agricwureg Promotian Polict, The Creen Allernative, builds on the gains made by the
Agricuttural Transiocmation Agenda. It arms 10 wewk with ey stakchalders b boild an agribusioess sconomy that can
didiver stiatared prosperity by meetng domestl Fond securty gonls. generating cxports, and supporting swsiaingble

nceme and judr growth.

I will achrieve these obpecinees by focusing on theeg arcas:

«  Enhurcing peoduciivity by impoi g acoess 1o land, inforoaton, koowledge, and inputs, sou feoiily, preduction

mafagement, st age, progessing, marketing and prade.

+  Crowding in private sector inveslment by offering aocess bo Anande 2nd developing agribusiness investmecsl.
*  Realigning the Federul Ministey af fgrecndture and Bural LUevelopraent to include institutional serting and wples,
vouth and wormew, nfrast necLurs, climate sanart agelzolinre, research and nnovation. ond forel, conswiption and

Aintion s=carioL
B. Bresidenthal Initlative an Fertiliser

The Fresidential Iniduatose on Fertiluer b anather ageiculional promoton palhicy of Hee correne adininistration, W is a PEE-type
uiAtive tr impree cmp production and yields by making ferlilser available o: Barmers o sipnificanly redaced prices, by
kveraging provalr secuir supposl bor the Adwninisiead oa's priociies.

M1
GE RIS LGN RFCOVERT & GEOTH [ AN 2017260
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e

Pakicy objecibves v Sigrifcanly reduce God impoats and beconw a neg
v Inecrease agrculture GDE from B0 willivn in 2015 o caporler of key agriculiurl products, €. rice, tomand)
Mi1.0 mrilllon i 2020 2t 30 sverage annwa] grovth mic vegelable odl, cashwe ! fwrts, proondnuts, casseva, poulof)

of 5.97% {301 7-2000). fish, livesnoxk.
+  Becoms sell-sufficient in tomato paste (in 2017), rhce
2018} and wheat (b 20192020}

Frateples
Programine Agricaliure ]
No.  Sirabegy Key activides Lead
9 Suppofe the Bawrst pgricubiure prochectivity by facilitating access to inpaas,  Minigry of Agricobiurs
integrated firi drking and extenaion services ahd Fumal Dvvelopment
bransEormation «  Faclitabe accese bo inputs {e.g, fertiliser)
of the sgriubure . Expand the GES scheme by expanding the ellgiblity Minkstry of Federal
sector by threshold sbove 5 ha Capital Tertliory
1] boosting +  Build fertiliser supply chain capalty i provide hlended
produciirity of the bertiliser wpacific io bocal sl ehanscrerisiics instead of nsing
emp and other sub standard mixes Minitry of Warer
EeCtors (including . gat up 3 ane.siop thop for snall Grmers and commercial — eS00rces
ﬁﬁlﬁﬂl‘hkﬂﬂﬂ' farmezione per Local Gowermmenth b encourage the vse of
and Livestock) and high-veeld and dlseace resistant seedlings Centrnl Back of Migeri
INtEETRTIE «  Fasi-itack the develapenent and cxecution af irmigation
vahue chain and profects{e.g. Hadejln, Adani) :
IMproVIng aceess 0, Enhance sgricokural extension services. including through  Mnistry of Youth and
markets M- Paweer programmes, from the current ratlo of 3000 1, FPPTE
1:1.000 by 2020

+  Improve aooess 1o Anance

+  Exterd the Anchor Borrower: Programire ba all Siates sng
riapH £Mps

+  Redapitalize the Bank of Agrlcuburs [BoA ) to provlde
singhe-digit interet rate credit oo small Barmens through the
metwork of mlaoro—credit banks

+  Etrengthen CBM schames w [mprove access to finance lor
all players, including the Agriculinral Credit Guarantes
Scheme, Commercial Agriculiure Credit 5cheme (CACS)
and the SME Cradll Guarantes Schrme. inchuding long
term suneet ¢lanses

FEE SFCHA G GRCYATH = ECOMRONSL O ARG | P AT MIGERIA ECOMORM RECOYLAY & SROWTH FLAN 207 7-p00




Aprhcnlture

Koy activities Lead

+  Continue b de-risk agricnltural lending by expanc iy,
the zape af the MIRSAL throuph suffgicont and eely
futiding, ard echancing the regulary function of the
Maperiws Agricultural [nsurance Corpuration {HAIC)

«  Encourage the development of ioves ment vehldes by the
private sectur to bocs! theat investment in agelcultw e 5.
ayri honds)

= Frconrape rescarch 10 supporl ayricabure productivite

= Yrenpghen the research capacity of the Research Cownl of
Migeria

«  Promote rescarch granes in agricultoral nniversiocs

v Incoease crop value

+  Encourage crop specialisation ar the State lewel baged on 1l
compelinnee advanl age af rach, by providing Laceitevised,
terpeted funding ercngh the Bod

«  Fnsure Ko funding provibes incentives do meve Migeria's
crop il dowards higher value ceops (2.p. cocos, lyumes)

v lotegrate lhe pricwlivre value chain and inapsove aveess 1o
ket

v Re-viadise the Nigeran Commodicg Exchange (MOX] 10
fusit-1rck peports, and improve Laventory management!
Moarage capacity ai the navonal level

«  bsighlish the Staple Crop Procesanyg FSones Awhorify, and
provide inCEniTyes bo aueact investons Lo oliferent zones

»  Enceurape coopeeal lve soluticms (imanced by the Fod 1o
slevelop local rural Infrast ruciyre for cog management
[ep. sloraget

v !mplement a fataana| agrivultural qualicy assorance
PEORTA1RIAE Wt reale g el of procct quelity standards,
brau) i expreriers and enforce inspection: o ensure the
quadive of export pooducts

one Teigahle land Cpen up 2 minimwm of 100,000 Raciaces of irigable land - Minsry of Waler

And river basin through the 12 River Basin Developnuenl Aatharities by Roaotoes

astrociuTe 2020
ectively 1 +  Expand the wse af darms fur coccnmercial farming and Bebbikitry oF vl
able year. rownd equaculture e

E ||;|:|u._'||-;|_| and Rural Development
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The ERGP will
aiso facus on
three policy
enablers to
support the
initiotives in
these sectors:
industrial and
trade policy,
dighital-led
strategy for
growth, and
cross-sector
strategies

31T Maanfacturing

Manufacturing accounsed for $.5% of Migeriais GDP in
200% In 2040-MA05 perlod, (b sector gres a0 an avérage
anoal growih raee of 13,39, almosy thoee Limes the 485
Erowihy experienced by GDP. However, the sige of ihe sactor
remaing sall compared with conptries such as Smsth Africe
113%), blarocoy {18%), Mexicn {1%) and Tndonesia (21%),
The ERGP secks to improve thie paeformsnce and doubds
manubctorings shars of GO largaly by developing Special
Ecanomic Zomes {SEZ5) to atraet manulactoring wwvay from
econvamics whire the Jabour cost sdvaniage is declining aml
re-energlze Jocal lvdusties thal brve suffersd as 2 resuk of,
.4, the influx and dumging ol goads in Migeria,

FIGURE 3.3 STRUCTURE OF NIGERIVS MANUFACTLURING SECTOR I 2015

The Jargest mannlacturing sub-sectors are agro-processing]
comprising food, beverages and twobaces (45% of total
X5k light manuiectuning, inchding textile and wound
products (31%), and resutrce pricesing, og. coment and
basic metals (18%]. These seciors all #njmed sustaened
growth In 2010-2015 (Flguret. ).

Tradstlonally, smanuwiecruring has been dominaled by micrf
amall and voedivm enterprlses {(MEMEa} that crease jobs, [n
200, wnvassudaLuri ng emphoped 5.3 millbon Migerians (1% of
the wxaal wixk. furce) moainky i agro-processing and texnbes]
appae],

Mamufacturing G by subsechir
4 trilllgn, 2015

Anawsal griwwth rate j
S010-2015 average

A O PO SSig
Food, beverages and tobacco

Light manufacturing

| Teples ard apparel, wood and paper
Erohcs, otheers
Raoure prooessing

| Cement, basic metals, pastic and

ilubb-!f, non-metallle products
Inmovation and techaplogy-ied sectors

| Chermicals, pharmaceiicals,

| abecTrarnce, mador vehicles

| Refining

L

—_———

|~ —
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[u 2016, af the ot of the scomoml: reoessHon, (he sedtor
gguificantty by 7% in the first quarter and 3% i

e second “This volatibity reflects Migenas rdiance on access
o foveign exchange for import of intermediste goods and
piw maberlals, and highlights the need to diversify apd
wianufecturing be biosl growth and employmend,

and limit the industrys exposure o external shcks.
Achieving these ohpectivex will slso help to strenpthen

MSME,

The ERGP wil barild on the: Migenia ndistrial Bevaluton Man
© {MIRP), 2 key plllur of the couritnya industrld policy (Box .2)
The NIRF sibdresies the ey challenpres uo nos wifacmuring swch as
pimited access o-credlt and financial services, poos Infrasrucione
and uneliable povwesy supply that forces buginesses i rely on
geotratess, thos mcreasing Lheir inpaf ¢osts and reduding teir

.

BOX 3.F: THE MIGERTA INDUSTRIAL REVDLUTHH PLAN (K1)

The Wigeria Industria Revohution Plan {MIRE}Y wee designed e acceberate the build-up of mdusirial capacity within
Migeria. It dms to achieve this objective by developing four indutity groups where Migerla alveady potsesses a clear

COm parative adrantape:

+  Aprkbatinzss and sgro-allbed: Macimizs the benafits from the coundry's agricaliural resourees by building an
i -tiv-en integrated agelculiure valwe chain, boosting local peoduction to mueet focal demond, and redusing, the

Lk ry's reliance on imparts of processed food products.

+ Solid miserals and wetale: Creste 30 enabling environiment targeting large-scabe investors 1o institationalkse
workd. class production standards in the connirys solid minerals sector,

* Ol and gas related indestries: Provide the fmundatson for Migeria to badld connpstitive ol and gas-driven induosiries,
encouage high volue-sdding dovnsiream inveastients, and budd institunional edueecial srength within the cownicy:

+  Congruction, light muafactmring and cervices: Levernge the significant opportmitics in local markets for
construction fie, housing). light man fcruning and services offered by Migerials Tange consunmcr populstisn,

busines: demands, and Infrastruzime neads,

Policy objectives

*  Ensuze manufactaring GDP growth moves from o dip
of -T84% In 2006 1o 10.6% in 2020, trenslaling fo an
Brerage of §.49% from D014 b 2020,

* Creste forward and backward linkages among kndusiell

WHGER L BCOMOMIIC RECAWERT § GROWTH PLAN 3003-7070

sub-secions and other sectars of the coanomy, =g solid
minerals, grricuburs, ol and g

Increaze boeal conteant to reduce the amount of foreign
exchange mquired io buy raw materials and machunery,
and e crecte {obs.

RO G GRWT = 0o B R BT

E
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« Enhence the forcign exchange carnmg copacity of
manaficiued goods W0 Increase rvign  exchange

the compettbe edge neclsd o peretrate the global

CATMLES. +  Inchease the employnient share of manufaciuning by 8%
Increase R&D. wchnology aod innovatkan o generale @ year up to 200
Sarstegler
Progradnin: Muiofecherimg -
No.  Strategy Key scilvidies Lead |
1) Acce|erate ¢« Provide incendives be support industrial hubs Minlsiry of Indoziry,

implentenlation of
the MIKP, fomsing
O agho-processlng
and industrial hubs

L

Review bocal fiscal and régulatory incent|ves b support
the devedopment of widustrial cities, parks and duster:,
especially arpund exlsting ports and franspoit corridors
Revilalise sxpirt procesing ames by reviewing locel fscal

and regulstory iheenlives

Ratlonal|se tarlfs and waivers on (he squipmeni and
machiner ¥ improts required for sgr- lndustry
Establish SE£s v prowide dedicsted infrastnicpare o

support hub producivity

Acqware suitable premises for SEZS

Ensure conection o power snd wateT infrasirpture
Faciluats vechnology acquisition and tranger in the SEZs
by maklng available rescarch odipot from local rseanch

I s

Ensure comnecison and secess bo crtical BoT facllibes

Trade and Invesiment

MbiiAry of Science and
Techriolegy

Minlstry of ¥ourh and
SpoTtE

Mnkwy of Power, Woaks
and Heuwing

Mmistr v of Finance

»  Build an edequate Iransporiation network, (red rail, pores) Minksiry of Worren

«  Impove acoess b Bisvee Adffairs

«  Expand the capabilties of the Bank of Indiostry to ecable n
ko sappont e fsctuting firms tirough ke cost lending

s+ Enhance access W the NS0 billson TBH MSME fund by (e of The Vice
rvbewing i design and implemendlng srcbling initlanve;  Presidend
TR TR T

»  Poovide micr-boans for women thirolgh the Governmeni Ministry of Federal
Euterprisi and Empawerment Frogramme (GEEFlnd Cagital Terriaty
Warnen Emposermeny fund

2 Dwiarwde local comend by suurcing raw mater|als aivd spare
parta lpcally, leveragiog public procuremen of locally
noatnulsinred gouds (with rgets for MSME participation}

v Pranwowr the Made in Migena

+  Develyp and publish national standards for prodiect quality N

L RESTORNNHG GROMITH = ECOMDM| ¢ DOERTIFCATO M
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Manafsrtaring
Ky wctivitic: Lead
12 Irunovati on Provide fiscal incentives foe private imveiment in R Minlstry of Tndustry,

andechnology-bed o Improve Intellectusl property enforcemeni procedures Trade and Inuesiment
tndustrles v Promole selence purks and mpsneklon hubs within and
cumshde sesdermbs snictrv of Fi
v Encourape the development of private aquidy and venhre Ministry of Fnance
capithl players through an sttractive fscal sqd pelatory
Frasmetrork himistry of Sdence and
»  Launch the YouWin-Coanect! Frogrum e 1o promoh Techoolcgr
emdreprenewrship and imnovation anong vouth
Mlinistry of Youwth and
Fponis
Minlstry of Federal
| Capla Ty
13 Encourspe the +  Suppart the connesthon of resource processing industries  Miniaoy of Indusiry,
developroent of b power and Trandpirid nn inlrsiraciure Trode and Irsment
osopece-processing +  TRoenibvlse (rvestiment throagh tax breaks (e.g accderated  pqimiorry of Sclence and
indusiries le.g depraciation on squipment) Technology
MinkAry of Finance

113 Solid mireral

Sclid minerals I ooe of Migerias most promising growih
sectors. Adthough Itz averall coniribution o GDP growth is
small, Ws comirlbwien v GDF doubled from M52 tWllion 1o
H0LE o N1G3 bilion in 2015, In 2405, quarrying and other
Do scombed fir 8% of the secior wiile voal mining
representad 7% sl rmieral ores d%.

Nigeria has 44 knviwn types of minerls of varyng oies and
PRnven duantties, sommee of which are stmcenirated i certaim
reghors (Frgure 3.4). Every gec-political zone and Stste has
unrxploend or nder-utilbed  mineral depnzitz due to the

¥o5 oy the il sector and ik ofimestment/unding. Minng @
5 rudioerwary ond peedominanty undevmlen by sl
Freprencws and unlicansed, unakaled indlviduals, » Ghaaan
mrmh‘*hhﬂdﬂd&andﬂwmmum&me
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FIGURE 3.4 A SELECTION OF MIGERIA'S KEY MINERAL TYPES AND THEIR LOCATIONS

Nigeria has 44
known types
of minerals of
varying mixes
and proven
quantities,
some of
which are
concentrated
in certain
regions

Siupitm: Wy o s anad S bedl Dansadan g

The aolid mnerak indusicy has enormons potential k0 Policr objeciives

help diversify the economy, bat it i constimined by several  » Grow solld ounerala GDP (rcan B0S Tillicag (205 He
Excrors. The lack of gemsdiemes infermation is 2 barrier 1o M4l billlen (20200 al an average amiual growth e
investinent. Funding is insulficient o conduct the required B 5% {1 17 D02

bevel of wnhinival wirk, enforce cogulation or complete  «  Faclitate the peoducion of eoal 10 fire power plants
planned progects, Minlng mfrastructurs, inciudmg elecincity  + Produce geclogical maps of the enire country by 3020
spply, acvess rowdt. and minenl deposit sites] |5 poor. (o 2 soale af 1: 100001,

Megal mining. community onrest and low productiviey are « Inkegrase anlsanal miners into the formal sector.

2 droln on Federal Govemment rescurces. Finally, the lsck  «  Prwourge and promote mineral processing end valud
of skilkd manpower apd funding make it diffioulr Lo enforee addition indusicies that strengthen backward and
ragulations, forward linkages.

H BLFTOMENG GRATH = COCR{ME DIy ERSEH TN MISERRA ECONORMIC RECOVERY K GACWTH PLaN JE 7l



s gics

Ealid mincrals
@1 Koy acivitles Lead
" 1= 10K L +  BExpand deomoe-magnens and gravity sxplosation io complete Milndslry of
enabling FEsOECe MEPIE Minat and Seel
emironmeni 0+ Incoeese access bo inbfnmation by laproving the archiving of geo-  Devdlopment
enhance private data, harmonlsing thedr Brmer, snd promotiog their disseminaiion
Iovesiment, +  Swrengthen the infitastruciure network by updating and integrating o0 ce
terpeting nergy mining transpertation and power requirements in nat| ol and ‘ﬂ!:.;mhg
minverals. bon implemenition plans d
steel and poldr + BuM kocal iechnical and manager il skills and capaciy to engure 4
Cautlrt steady supply of talemt Minigiry of Fianse

v Clarify vhe rax and cegolabory systenns ¢ improve the perosptlon

ol Mlgerb investment clinnate fo¢ imitiog activities, apd work

nisiry of

with Natiorsal and Stave legs|aparss te address gaps and confbict: in :m,ﬁ Tracke and

govemming Legislation [rreestnne s
«  lmiprove ek engagemenl, particdasdy in inancial partkctpathon,

revenie-charing. recognileon of Fedoml dversight and sl

respronsibilities to comamaniths Ministry of Labour
v Speed up establishment of vt Solid Mineraks Developriand Fund  and Employroent

willt 4 seed fand of FZM bilklon Mimistry of Tustice
+  Ensure thet ndusicial and <nerky mineraks siralegies piigritise

diomeesto wt|lksai o <F mssels _ _

5 Decrease vabee o Formalise antisanal and tmal)-scale mining acivities by astomaring  Ministy of
lenkslloss by mibning <udastral affice operations Mines and Steel
iy malising +  Devslop mime Ale inspeciion s policiog operations t0 Impiove Trevelopment
niormal mine reporting of mime quanijties, and 1argst tax svaders to cutlal
acd |vities srngpgling lespecially in g0 and precious stonss) Minlsiry of Scisnce

‘ b and Fecheokogy
Fld  Services The liberalisatian of commuonicalion Ia f&lecommunications

AN 53% of GOP (2005) 1he services sactar is the bigpest
conirbakor 0 Miperias econamy, growing at an merage
of 5% per year in 20103015, Migeria has the potential
0 altraet significant forelgn exchange camings and areate
labs by devdoping the four main scrviecs sub-sectom:
mtmicatbons and mbormation and CviweiEcalion
mology (ICT), Simancial services, wwurksne and creutjve

WNGERIA LOOMOIMIE RECOWERY £ GROWTH LA JI7 2024

heas already Incraased sorvices enormatidy. Yei the telntineeby
bow  penarabion of mobile subseriplion  (comparcd w0
Higeriae Alvican peers) and the potinitial of data-genwrated
ewimue suggesta the poleatial Ror fucther medium-term
growth. Tekcommunicstions remaing <riical B restocing
growth wel diversifylng the econemy. By O 2008, b had
conrribaned €.9% of otal GLF and was the second-fastest
groving seCior 1o absolute 1evme. o financial services, the

A TO i HECAATH — ELD IR, THE Bl FeCa Tl



Nigeria’s
tourism
industry offers
great potential
for medium
term growth

low peasetratim of insusance Cagain, reladive do AfTican poce
coumnes] alin sugpests slrong prowth potential, while Uae
high grewth of creative industries. in particular the movie
Lisdustey, Jooks set we continue,

141 TELECOMMUNICATIONS AND ICT

A wibwant 1elecommunloatins and [CT securr s required
1wy drive ancd ex |.1.aru:|. matnarial praducions froswie s across all
sechars of 1he sconaemy.

[ s, it mnst st awercame several comstmnts: disinted
and inadequate podicies: dhe absence uf legal wod cegulaiory
tramvwaorks, weak PEP framewarks that discoarage privale.
socbar participatien; weak institutional framewocks That
prewent sYmergy amoenp cxisting [OT-based intrastrociires:
wid poar 2T anlrasirwcioce and inlg-strecture,

Palicy nhjectives

o Achieve cutting-edge. global LT standards.

= Drevelop sofficiend, efficient, wfoedable and critical [CT
inlTstruci ucs.

«  Ergourage mapid ICT penetration altiog all soo-
ceannmie kevels and iecrense (Te Corresl Luvecage uf
the active maabile booadband sulscrighiom prer 1088 Trony
HIURE b 1% im XL

v Fromate andd snorage Tncal proaduction ol 10T bard
and sobware s as 4o mecece import dependence and
gencrate foreign cachange by expaniing 1a the regienal
and vantinental mazleeks.

3142 FIMANWCIAL SERVICES

In Ho-2015, ke financeal sorveces soouw (indluding
isLrance] Erew by | vear o fetal N2 trdlion in 2000 5
Funwice accousted foc wwost of thae growth, whole insnrance
v vy attacpanally. The fusoice sector was Losk.ed prirarily
with Lhe ail, power wnd secvioes secioes, and nfiered limited
I-I:IIHI:ILH:I!' Ik ||Lpr|ul'.a|.:||.|.r:ir|g a1md ugri-:.ul.lure. Becavss the
Diwacial services == lar I:t'.:-l!:l..lﬂl.l':.‘ Lhe ;.::|E|i|:|'| rmiarkers] is
|'|.i|!|;|||g.- wilnerable 141 =xternal shocks, 1w ERGE will acck

HESTOR NG LR AR TH — B0 hadirdic (M ERIFHC AT W

to sieengthens relevane institonons ond mitigae risks by
buailelimg & comtyretitive, healthy finan:ial system chat is betted
pasitivmed wr suppert provaie scctor growth oeer the Plan
pn_-:rind.

Policy objectives

+  Imccease b= wvalome o assets arcel the .]:i-.n&rr:i.t:,' af
financaal Instruments

+  Review the capitalisation of inancial institations.

«  Encowrape Jeoding 1o agricullurs and manu[a-:lurind
seciors through syndicabion with derclopment banka
and o affprdable lending rates and mininnim other

clucgen.

314} TOURISM

?{ig-t':'ia'h lemurism inn:l.!.l.al'r':.' ilTacy gl IHJllErI!iH.] fur mediwim
term grovh, bilding on 1w coaniry’s rich biv-daversing
amd eosystem. traditional culmil diversitg. historical vities)
ard arts and crafts Bosiness warism, expecially | agod
amd Abuja. also presents a big appettunity lovrism conbl
IO FEEG TevOAUes, create jobe and woalth, and bonst oreien
peEcews. Al Present, how ower, the seclor steupeles with the law
lewel of global awareness of the coAlnteys dounist attractions]
uider-develaped sdrasiruclure, socurity challenpes, lack of
altractive egtions for vacatvaning at home, and insuificierd
Lire2st il

‘The ERGF aims 19 make Nlgeraa oeapor 1oarsi destnationd
in &frica and develap thue Seclhor inbio ws impT Ll source of"
[ p A [

HIGER 13 ECOMORAIC RECCVERY & GROWTE PLAN Jo2r-7oi]



pelicy biectlves
Erbance the coniribution of toorksm to GDE

[crease U number of visliors to Migeria by 10% a year

jivom A7)

{ycrease the volume of domest|c tourism

. Promois and encourage patronage of bpeal agniculiural

cpeative industry and mapofacmred  produocts by
i the tourkm inchuscy and  sieengithen

bachward and (Drwand linkages as wel as conserve

Joreign exchange.

3144 CTREATIVE INDUSTRIES

Migerins ercative indn#rk: - hlm. masic, broadcastlng and
publizhing - bave big potential to create jobs and generare
Forckyn exchange carnings. Migerla his one of the fatest-
grvwiing entertainment industries ' Hudhiwronl” 1y
are kmown around the world.

L]

Ak

MGERL RO RECOVERY & GROWTH MM J2-2020

However, for the sector 1o rexch s Full poreniral gome
challenges need w be addressed. These include the bow lerel
o bechncbogy input, the weeak: indedbeciyal and property righis
regime, lack of access ko financing. and hagh rae of nkomal

exploymenL

The ERGP aitis to develop robust creative mwdusiries bed by
the privase sector that will create jobs. weahth and enhance

foreign exchatgs éarnimgs.

Pulley ahjectives

«  [neveate M prodection by 15% on an snnual basila,

«  Eupare videos o penerate USEH billlon i dorelgi
exchange by 2070

+  lonprove enforcement of inelbecal property vights b

artisc works produced in Higene

et

a7
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Shntgics

Prograsme Eervicas
Ma.  Siralegy Ky activities Tead
I Probanie 1he »  Promote ICT literacy Selinisary ol
LET secnnrr by »  Increase fhe number of indivnduals using the mterost from 47,4%  Counnton icaticns
SUpPariing 13 7 3% by 2020
technalogy v Proweoce lw Anuisition of cotpuiers by selieds aned private fnms Minlstey uf Science
develegpment through 2 sabsidy schene ausd Technel
+ Faahlish a funcrional educalion cordoulem for primary, gacsmdur+ vEY
wd teriary levels with 10T skill content
«  Fnuemirage the gxpanssan of existing and sstablishment of mew albnusury ol
hardware and software devilnpment chisters Educaticm

i7 Ceepen the

finaicLal services
secior, imcloding

Bariking and
Liasbranc:

Provide adequate infrasiracimre [poswer, bulldingsk and fuo teack
broadband internet iimplementation

Beview the legal frumewnrk. including data procection liws

Raise BECr clusier pradiles thoough internatunsal marketing and b

idennfyiag nvestars

Channel Auwhing to entreprencors theowgh weederators and

i mbances

Srinnlate ey hmoalemy content developmen
Peiniwate the use of e- povernance and digitize Federal {overitenl

duna

Fnguge with the Governaent Mart-wp Interrention Forum ro
uncerstamd JCT-related needs
Fneowrage local comtent support for MIrAE (g, call cenores,

Rertrocture, sleengthen and ratwoalse the reygalatery and

superylsory Framewnsh

Address the low capitalization aind pour gevernance practices of
finarfcaad iolermadiaries that subande inaccurats information to dhe
regulatory authwarities and s oe costs within the fnancial system
I collalearatinn with banks and linancisl ingtitetions. devidup

a siructred financing plan to iller less expensie and nuwe
secesgible credit (o the real cector

1irect Federal Govermnent policy towards hnancial deepening
destablish links betwesn moral aod urbamn, banking and ron

ban kit and farmal and informal Bnancial sysems) and Anancial

producy diversificarwn

stimalide fmandal Lwlusion initiatives (e.g open banks in remote

siTEash

REETQRING QRWTH — ECONCMIC NWERHACATION

hdittigtey ol Justice

Federal Ministoy of
Eimance :

Ceniral Aank of
Higeria
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TGS

My activilles Lend
18 v touriam by« Encure infrastruciure connsct vy bo promats sourism, e.g sitport  AMinksry of Coliure
offéring a strong infrastrocture and alr iravel sifery al Touelim
vehst propasition  »  Promode the natwnal calandar of festivals and evenis in the shon
term, and clevielngr 2 value propacsition around mapor clugiars (e N :
sports, conkerences. relkglous, cotertalnmen, velasnrinn) in the HI E“‘."“'f ey i
nredluimn term
v Launch an awireness campaign within and msside the capniey I
pramok tounim., including workd- class hotals snd tourist (aciltles  Minisiry of Intetior

+  Fase touris! visd requirements to increas= bourlsd arvvals
+  Improve security toencourage domestic and bbernalional mobility
+  Review tourism legislalion and eljminate pverlappling fonscthons

among regulatng agencies

=

1% Suppon +  Emcourage the deveopment of o gpecial hmding windew

the creative o Prowide incemives b privitesgecior imeestiment and Sports

indusirees, «  Strengthen sabarcement of intellecrual property rights and

ncluding film stackdown on plracy of artestic works e

pmdu::tl?m A rmﬁ ml .ﬂ o
Culrurc
Minisiry of
Industry, Trade and
Jrrrestme nd

e

I:-hr;strf of Youlk -

#1352 Conttwwetion amd rew] cdane

In S010-2015. the comdruction seckor mecorded 2 Rong
Werags annu) growih mie ol 1 La4%, K ecoounted for 3.9% of
GDF In 2015 and emnphoyed oeardy | million formal worksts.
Alber disappointing growth in 2014, constraction i forecas!
KO BTow at an average of 5.37% in 2017-1020 on the back of
Frivate and public investment.

Wweves, the sector cominues (o be constrained by the high
002l of buibding hrssas, [and, preparation of et and services,

mﬁh‘rm':ing, Socal housing programme: could mitkgate
Mm:tﬂhﬂ:.ﬂlm“hlt gereiral ectipnmile conchtbons and
Eree 3 harge nomber of febs

PRSERI OO0 RECOVERY & GROWTH PLAN JOETNED

Toe proposed Family Homes Fand 5 dezigned to siumulue
the conmmuction sector while Improing access to skl
housing. Hwill gperate aza FPF with an expecwed iund tangel
of M1 prillion.

Pollicy objectives

v Dwepcome critical constraimts in the consiroction and
el attade sectars,

+  [hergase the mvailability of financing for the constrsciian
industry,

= |mvestin technical and vocatlonal tralng ko craftsmen
tebecirlcbuns, masons, carpentcrs, ete)) needed by the
local invdusi y,

AESTCHE Ml (R = IO A C AT HNEC ATRO M

Nigerig

has one of

the fastest-
growing
entertainment
industries and
‘Nollywood”
movies are
known around
the world




Stralegles

Progremme Construclion
Mo Strategy Ker activitizs Lead
i Alimulale »  Imprave access b Gnance for the consinlcilen industry, e.g. b Minisiry of Power,
Lematruction fast-rracking implementation of the proposed Family Homes Bund,  Warks and Housuyl
B building 1o hoild 2 millicen Bierusing erils by 2020
atfprd able v ok with Stale poverninencs to irnsest in wocationel and technlesl Fed
hnusin tratring contees to develop hills fur lecal craftsmen cral Mortgage
B sl o Bunk of Nigera
» onstnict 2,70 housing wnits in the shont-teron e cocare 105,000
direct jobs a year wad grodually increase o 10,000 hewsing units
PEF Annum by 2020 constrogt 20,000 piled sockal byusing units nfinistTy o Finanoll
«  Keposition the Pederad Muortgage Bank of Nigecld by revapitalizing

it Eeom M2.5 billioe we NS00 billien 12 nieen the liowsing need
BCToss Migere

Comatruct L2 rew Federal secretarial complexes in the States
where none exist and comiplete vebubdilivatiom of the #xisting 23

Ministry of Labou
ary Employmen

actelariala

3.1.5  Crid and Gas

“Ihe: mil and gas sector von be divided into twio zol-sectoes:
apsircam prodoctvn of crade ail or natural gas (meesily
for export) wnd downsiream activitics, e.g. refneTies and
petrochericals.

The wpalream seclar has been the saan pillar of Migerias
guonenyy few decacles. Althouph ot chonributed only 1% 10
GDP in 2015, i1 accounited For A% of wxport carnings atad
0% of Government rewenue {Fedecal and State} Maperia I
provet) ceserves of 2 billion barrels of ofl and 147 tadhon
cuble fzet of gas, making st the 1enth-lacgest ol produger
iy the woold and the sevenh-larpess owoer of proven gas
Ll S YES.

(i3 3] 2-20115, crude oll prewdoction was stable a1 an average
2.2 mbpd. but 10 2ULE, repeated atacks om oil pipelines and
prudnction Escdites by militamis in the Higer Dalta redipoed
production front 2.1 mbpd in January to 1L nbpd in Angus.

RESTCHING GRAOWTH — ECCsMIHE DI YERSIFICAT| (M

Mgty of Federal

Howaver, el production aversped 1.4 mbpd by end 2004
Thizs was attributed to the repairs of dwngged faciiities and
apreerments o cease sabotane and related vandalism.

The downsivamn sector accannted for just 0.5% of CLP
H113. Nigeria has four refienes with an installed capacity
445001 hpal, which operated far Lelow installed capavity Thl
mutivn arcordingly bad to impore DS07.83 billon weoeth
refined petraleum that year abane.

wiralegics do  increase  upstream o] peeduction
HCCOMpANYEng revenaes aoe detailed 1o Chapaet 2 undec fiscll
pedicy. In addicson, this Mlan Jays out siravegaes Lo develop pal
praduction wid the domestic oil refining industey to med
imernal demand. and export rofined poodocts instead
cTude oal. These strtegies buald o the Federal Ciovernmerlll
policy grals prasenced in the 7 Big Wins initiative unveiled
the Slimisdry of Prioodewns Ressooroes [Box %21

HIRERLA ECOMOMIC BEC WCRY & GRTTH FLars 2217200



gox 3.3 7 BIG WINS 10 GROW THE DIL AND GAS INDUSTRY

l The 7 Big Wins Initsatrve developed by the Ministry of Perrolenm Resousces gudine short and medium-tern prioies
the BMigenan ol ard gas industey. Tl initiatrve arms to develop a stable and enabling oil and gas landscape
with dpuprosved LEan3partucy upwl efficiency, a stable invesirment climate, 20 a proceclsd epvronment. At te coze of O
ipluial lve are seven oL wrmas:

Beview policy and regubatin incloding the Mational CHl Policy, Mationa] Gas Policy, 1 wmstream Podicy, Fscal

(O F- (L

Befosm Policy and Petrolenm Industey tefarm Eall.

downstream.

mmpower menl

« Increase transpacency and efficiency by bullding capaclty, increasing the use of UCT and autoseation, and

intoducing pesformance makugement.

tmprove the business environment and drive investment in sccelerared jnoome screans, upstream, midsteean anck

nnonue the gas Tevalution by developing gas nfrastrwcture; conducting gas revelution projects; promoting
dimnestic utilisaton of liguebed peirobeam gas (LG and compressed natural gas {CMG), reducing vas Hanng;
g ementing gas comemerdal franeworks; and increazlng gas to paer.

Liscrease Tefinerles' Incal prodoction capacity by rehabilitating and revamping sxsting refinerwes.

Improve Wiger Dhelty sevumity actoss snvitonunant and security, infrastructucs; capacity bailding smk economs:

impeave stakelwolder managesnent and sniernational cosrdination by implememing » conunanications sivategy,
managing stakehnlder reladanships and Inierpational erergy relations, and inpoeving bilateral coordinaiun

—_—— — —

Policy oy echives

Kestore ol production 16 2.2 mbpd in 2617 2 increase
il 1.5 pmbpd by 2024k

[creaze bacad refimng capacliy to mest domest demand
ahd becoene 3 nen expaner of peirdeum products by
Mg,

Expand domesnc gas production L mest power
generacinn and manulacturing demed.

Pramove LPG for domessic wse,

HIGER |y ECCHOMIC RECOVERY £ GROWTH FLAG 201 22020

(ncrease lew:al conceml an the upstream and downstreann
ol and gas sectars.

Enswre incdustry compliance with glohel healih, satety
and enviconmemal standands.

Rfarm MNTC w deliver reurns to the Government and
provide excellent seTvice 1o customers.

RESTOHIMG GROWTH — ECCIN MK D ERSMBCATION



Strmteghcs

Frogramme Conatroction
Mo,  Strmbegy Ky activithes Lewnd _‘
11 Bevamp refmeres «  Slralegically reduce governmen ¢quity in NG refineries and Minisury ol
0 ncreass kocal oither dormstrenm subsidiarics (such as pipelings and depadts ) Petrolum
produciion «  Conclud: downeireom Ebemolisation Egtoances
capacliy o« Duplennent mew bosiness models for refineries
»  Revamp refincries to inoreee copacity atilisation iy
+  Encotrage private-sccior parficipatien through co-location and IV bimbstry of husikce
ArTOrgETEtE
= Wark with the Natlogal Assembly b erisite pacsage of the PIB j
21 Fevohutlonize +  Adceleraie the budding of critical pipeline mirasrociure {e.g Belnbsiry of
gas by lsunching Chiafo-Obtikom-Oben pipeline (OB3 L Trans Migeria Gas Plpdine,  Peirodeam
developmen Escravos Lago: pipeline system (ELES)IL) Rexources
Prtects and +  Fimalize gas production sharing concract Llerms
increRsing ¢  Ioplement the seven key gad devel opment propects o ramp up Minismy of Ni
production dgmesnc supply m":ﬂ’! i T
¢ Roll vt the L PG Peretrathon Programuee : _.
i3 Improve v Revitw policy and regulation including: National O Policy: Miistey of
governance of the MNational Gias Folicy; Dowmsteeam Pobicy; Fiscal Reform Polioy; Petroleuiin
ol st Petrodeumn Industry Beform Bill Resources
+  Lupeove busliess environment and investmeént drivee in (he
areas of socelerated Income sreams, upstoream, midueeam, and Minisuey of Sliger
downstean Dhelta Affairs
«  Continoe gas revolulkon through gas infrastrectute develapment:
€35 revolotion profecti promotion of domestc utilisatyon af
liquetied prirodeum gas (LPG) and compressed namral gas (CNG),  Ministry of Youth
reduction of ges lariog: inmplementation of g commercial and Spuriz
Framework; and increasing gas w0 power
+  Increase cefimenes bocal produsciion capaciy thaoogh: rehabiliatom
and revamp of spsting refinees Minbsery of Tnterioe
+ Linprowve Miger Dehia secunity
a  Expand infrastructure; unplement copacity buikling apd sconomic  Ministry of Justice

ST ment pnatkatves in the Higer Delia

Lncrzase transparency and affichency thrvwgh: capaciny building,
Icreasing wse of KoT and sutomation; and performane

IIII.EI'I-BE:HH'H:I'I';

Improve sakehobder management and intsrnativial coordinaiun
through implemenmtatlon of 8 communicaion sralegy: Saketiohder
relationship managermend; international energy relations: and

hilateral coordinativn

MESTORNNG QRDHTH = BN D WE Rl MEAT I
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53 GROWTHPOLICY ENAKLFRS

111 [ndnsirial atd trade policy

jadusirial pelicy is ey Lo rranaforming Migeriat sconomy.
I its ppplication. the rebe of governiment is not to micro-
papage the economy. run busknesses or selecl wioners.
Rathver, it ig 10 £gtablish an emvivmment in which marker-
Jetamined public privaw pannerships are established,
withi (e goal of having the market efficiently allocare finke
resourcet to schbeve greater productivity, competilivensss
and growth. Best praciics indusitlal polbcy funds rezcarch.
fogrers Lnnovalzon, and integrales domwsti vahue chaing
hr_l.'mrd inbegraion programmes) fa benefit regional
sl gheal valee chalne b encoursges the emergence of
mduird commechs’, aggrepating sopplicrs’ netwarks with
a bast of ndustrial knowledge with posilive gun-nfis and
maliplier cffects.

Thee RGP admabo cotrest vrarken Balluree and compter the nype
of ivteinal and exiernad shocks pmduccd by conomic ahd
Enancal crlses and negaive business cyches X owill idlenity
amd support the seckars enilical for growth and emplvyment
and consigtant with the rulet-based global economy. 1t will
eoordinate industrial and ke policy accondimg b the
Nigérian economy’s trade rules armd sconomic priociies, and
reflect these prioeijies in bilateral, regional, coninentsl and
ot rade negod jations.

In 2016, the Matwinal Expori Promotion Couwncl and
isry of Budget and Malonal Planning Lonched 1he
Zeror Oil Iniciative to offset the drop In oil-generated Gwegn
Mvennes by inaressimg atporis from olher sectors (Box
341 In linet with this strategy, several mcasurss have bean
bzniificd such as launching the Export Development Fund,
Wpgradlng. critical export Infmsiracivre and reviving the
Bxporl Expansson Grani {EEG) scheme b the form of fax

Sredits &0 companies.

IRCERIA ECUNOMIC REGOVERY B GACWTH PLAN X IF-2070

In texms of irade, enfnrcing the Export Expangion Grant will
provide 2 strang polley impetus (6 diversify forelgn exchange
samings. The ERGP will improve tl‘u! busmiess cnvIrcamenl
to promote Migethss global compet liiveness, and strongly
discourage monopoly, deopoly, oligopoly and all foims of
collualodn that prevent fair busines competion.

Exgrpti developnrend will abwe extend 10 service sub-secuor:
where Higeria has a compwrative advaniage such a5 ICT,
echucation, Anance, entertaitiient abd tounsm,
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EOX 3.4 THE ZERD CHE INITIATIVE

“Lhe Fero Qil Inniative developed by the Mallonal Export Frorsstion Oouwnocal and blinddry of Budget and Nationud
Mannog aims t bangt che supply of reagn exchange lrom m-oil sectoe by driving growth oo fee areac

+  Expan sectoes: Poll evt expart policies for the 11 nsaper produocts that couwld generage op o QS0 billisn o forex
wedr: cofton, rice, Jeather, gold, sopa. sugar, cocoa, perachenicals and fectieer, palm vil, rubber, and cement.

= Mew marksts Beview all cracle agreessents io princitize Maperiam enpeeees inte 1argel markets and oporationalise
neeworks with ylobal regulatucs and Lgpectorns in targey markets,

= Dweneatic searcing: Lauoch che first Mational Fapon Apgregator, wath ayilities and traders 1o proside sxport off
Lake Jdentify ancl eagage the top SH leading bocal and global cor poratiens fer exports.

»  Expuet incentives and funding: Revive the Eyxport Expansion {rrant Scheme as oo incentive (o buanst vxpest decign
and Launch the gpnct [evelapment lund 125 per the Migerius Export Pramoton Coundl AcE) e provide bet-mile

Aransing o oranslorniauonal export prjects.

v Seates, aones and competen.cles: Commense export projects and inwestnemi trackivg in each Sate as pact ol the

Crre Sl Clne Fooddod solieme

32.7  LMgital-led sirategy It growth

Tomoclernze the Migerian soonormy and make it cocngeLliive
in the 2151 century global economy, ks industrial palicy enust
be linked b a digital-led sirmegy Far growth Ve Seoar
Wigeria Trigital Econowny Projecl led by the Kinistcy of
lndustry, Trade wad Lvestment (MITHY In parinecship with
the Minisiry of Coratmnication is denigized 1o do just 1his.
Ihe Progect’s sdsjective 13 1@ increase the condribution Meom
ICT and BT enabled activity 1o C00F by an estimsated 10
and crease 2.5 mallaer wew jobs betwesen 2007 and 2025,

The overall goals of a degital-led steategy [or growth contre
um the estallishment ol an JCT coosysiem in Migeta, This
is enabled throogh signifiantly expanding Treadband
increasing  e-greerimient,  and  estabdishing
[0 elusters, siarting in the 3EZs The Govermrenr will
alse drive & programme o buld che ckifls in thes seor.
facusing i reannng [T Engineers l sodtware developrnent.
programming, network development aod ceber securiiy

CI_‘I"-'EI'EI.EE’.

5Ly Cross-wecin srairgics
In addition W sectoe-specitic growth sivaegles, the ERGE
will implement - secodr Sratepies 1o supporl Migeriat

AESTORING GROFATH — ECCIMORNIC EDNNER S P AT M

eoirepreneurs and bosinesses, These will include eabancing
support o BLAMEs bBarosilag development fisance and
implemening 4 clear sxpuct developrent sirategy foe nood
il seconrs,

RISME currently acoount Bor bt S0 of GLE ap e 54%
ot eraplayment and 7.27% of expirt earmngs. In spite o 1l
inyportant conlrbutzon. they fage o nomber of constrainl
tnclwding inadeguate access to finanue, woalk infrastrocturd
histed access o mackets, mudtiple tweanon, limited we
wedeen technoligy aod a sometimes dificult ceguluod
BNV I ALTE AL,

‘The ERGT will privritees M5#AEs in all key secters 10 makd
them a major souree ol gruwth and contribution e Jongd
terny mationad development.

Palicy nbdectives

v Support MSMEE W makimie their contribadioos 0
growth, employriveni coeation and export eacnings.

+  Increase MEMEE contribition In export ratnings foom]
P27 tp o misnom af [5% by 26020

higERIA FROMOMIC RELDWERY & SRAOWTH PLAN S22 7 .:'41-"-"



Crpas ssolor atrlu-!lu

E+y activities Lend
Provide dedicated infrastnucrurs and common faciibies 10 MSME !rulinisrrrﬂf
to M5MEs chesters Indusiry; Trade and
+  Reduce repulatory obstackes facing MSMEs, e.g. throdgh more Thveimene
imfommetion and structured inferfuce wilh MTnis
«  Enable opancial servics providers (e.g d I ranay banks) 1o .
grant boans to MEMEs azaiist their MHTM as colateral Ministry of Finance
+  Enbrance acceis by the N250 billion CEN MSME fund by reviewing
its design andd implementing ensbling inMialives to encoursge on- Small and Medium
lending Entevprises
«  Prowide miero-losns for women through the GEEP and Wonen Levelopment
Emposerimetin Fund Agency of Migeria
«  Pariner with international develcpoent banks and the Global
Impet [westing Metwork to promote and facibbale dmgact _p
investmanits ke MSMES in Migerla ﬂd‘“m fouh
¢ Continse b scale op and roll ook credit o crithal seciors of g
e<omdny, in particobar by increasing the fanding avadlable 1o the
CegisiTy Ministry of Women
Affairs
B Boos »  Strengthen the Banb of Indystry Mmnistry of Flrance
Develapiment »  Be-capitalise the Bank of Agriculure
Fitkanes v Operationalise the Developinent Bank of Nigeria and ramyp up Central Bank of
prowisipn of boans to 200000 bereficiaries thiough development Hieria
fireance instituthons b 2017 '#
5 Implemen Ivnpdemiendt the loty measimes of the Zero Onl [nltagive: Ministry of
the expart Frll ant policies for 11 megor products (cofion, rice, latler, gobd,  [ndwsiry, Trade and
dhevelopneni 0¥, SUgAN, ©0C04, petrochenuicals and festiliser, palin odl, rublser,  ITvEstment
strategy for non- and cement} to generats TSDF ballbon in forsign el uange
oal secios +  Pevive the EEG in the form of tax credita b codnpacjes Migerian Export
»  Dresign and launch the Export Developoient Pupd 1o provids st proynesion Ceuncil

mile financing b teanafoemational expori propecls
Upgrade hagh-peioriey sxpoct inkragructure propects (e bulk
boadbng rerminals an poris, fickd-vo-macket read oates)

Mimziry of Binance

Minlsury of Fureiyn
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4 BUILDING A COMPETITIVE ECONOMY

iy srong fundamentals = natural resoupces, large
puriet, and young popudation - make @t o etfragve
Pestination for privale sector Imeestvrient, Howewar, Migerla
i ponslderad 2 challenging place to do business because of
the difcultes 10 accssmg finance, inefficient bytsancracy,
ws appd copgistont Temdanions, corrupion ad
infrastruciure. Sobal indicss confirm ki, The World

it Forars 2006- 2007 Global Competitiveness indea

rank: Migenia 127 oul of £ A8 couniries, and the World Banki
2017 Dring Dusiness index ranks the country 168 our of 150
countrics, Acsording be the 2014 Warld Banks Enterprise
survey that surveyed over LOM small busnesses in Nigevia,
the nnajor obstactes faced by businetses are Limied access
we Bnance, poor infrastrocture {espedally power) and
CarmgRlen (Figored. 1

FIGURE 4_1: OBSTACLES TO DOING BUSIMESS LM NIGERLA, 2014
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The ERGP responds 1o ihese Lswes i lwie makn wars by

accelevaring lafrastrocnurs devclopmen, specifically power.
rosds, roil, ports and breadband; and making it casber 10 Jo

buslness in Migerla by vaproving the kyal and regukaory
#ivipenment, and relaed processes

4.1 INFRASTEUCTURE

The vahue of Migerws toul Infrastructure stiock {road, rail
POWET, SiCpoTts, wakdrn felecoms, and sapons) mpresents
ouly 35% of GDF. This it far bebow the bevel of peer emerging
market countiss, where the everage s 7% (Figure 4.2),

FIGURE 4.2: INPRASTRUCTURE $TOCK TO GDF IM
SELECTED COUNTRIES (%), 2012

e gt of DR, 2012
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Soured: it eleprated Wiitanrtsais Mankar Ban

To pptimizs the conteibution of all thess sechors, Migeria
meeds b Invest 17503 peillbon in idrasruchuee oaer thie
meat M) pearn. The Fedenl Government Capnod provide
thetse Tesources all by dsdl I will be |ereraging private
sector capital in o warlety of ways such e public-privete
parmershlps, special purpose wehicde:, Lnvestment fands
and varings guaranty svangements, i these amangomens,

B s A CORARETITIVE BCOMH OMAT

government doct have @ loey role o play; accordingly,
Federsl Canvernment pluns to borvow up o $30bo over
plan pericd w mest 5 shere of funds b build the dambill]
hydropower plant, and pricelty seginents of the Couaf]
Bailway, Ihe Lagts-Fanc Rallway and the Abupa Mass Teanaf]
Ball line. In addition, B will also be making siealeghe use
the Higarian Soveralgn Investment Authority, which is hond)
#a the netional sgvelslgn wealth fund.

= |

R
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4t Fower of insalled capacity, ba bess than ane-third is operational

The Ebecinic Povier Sector Reform Act was passed in 200510 {average 39 GW in 201% 32 GW in Movember 2016),

jn the sector by changing (s structuce, and privetising — Overall, only sbout 15% of instelled cipacity is eventually

atjan and distributlen while retaining transmusson distrlboted 1o and osers, resubting in & buge shermags of
woder Governument contrd. Today, Migerie has 135 GW  slecinicity supply aeross the country {Figure 4.3

PGURE 4.3 NIGERIA POWER SECTOR ENERGY FLOW

PR Jan-hyg 2015

115
| No-auadolde ar non- Technicsl, commurcl and
operrtionalcapecoy collection fodies
8%
L 35 17 I
19 i 1%
r——— el -
Installed Capacity ot Capacity Trammittion  Capacihy CHesr|bauion  Capacioy
tapadity baing utiised operalions  fosses irangrnitted  loszes digtribasted
For ganersbnn

Ganeration s |
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The ERGP will addrens problems bo (e power valoe chain  + Ioprove accsss o ehedricicy wo all Migenans

by evercoming governance, fwnding, legal, mgulaory, apd

pricing comsiranls across the R maip segments nothe »+ Increase rueal slecyrificanien through the use of off-grill

power yalue chawn (gas supply, generalipn, transmizssan apd renewable spdulsans

disnibutiont. The Federal CGovernmen will abso invest in

LANSIssion INFrasirycnipe. +  Peslore financial viability i the slecericity market
Policy olgpectiwes »  Implemeént dota-driven appraach in power secin
«  Inprowve ensrgy «fMiciency and diversify the endrgy mix. development planning

including through greater uss of renewable endmgy.,

+  Eliminate sabovage of gat and power infrasiructurs

Ficllivate privale sschor bvasimend b gemwrlion,
wrangmission, and distributon

Sheategies

Progeanm: Power

Mo, Strotegy Ky pctivities Leaad

I? Increasépower « Optimkse the elsting installed capmscity avadable Bor generaion Ministry of Power,

peieration by
optimsing Troganiune
teo -operatianal
copucity.

-

+

small-pcale
Projects, and

L]

*

Bestove Jost gas supphy throwgh the Gas Flare Commerdiallstivn  Works and Houslng)

Prochice aarasegy Wowards climinairon.of gas infrasiructurs randallsm Ministr of
Conmaplete mojor gas infrastrocmure liws to plants and main tounh. Petrolenm
envcCrging Usies wo Facilitans gas sopply For power geiwradion

traprove BE TS financJal copability i supporl the electriclty market
Swrengthen gorrrnancs and capachty of secLor sgencles

Resources

arswing kng- +  oncoduce strategy for capital madkst and bankng programmea that  Bmisny of Sclonad

term capacity enzure oll ppsiream induairy operolors pet paid lor coch conttact and Technology
s« Review the gas pricing swiclurs 1o woover all prodent omts ay

serviced improve and give willing developers scces o wader- Mindstry of Federal

developed gas pesotirces

+  Enmure etclel contraer complianss both for the publl: shd privace Capital Termory

SO

« Ensble and encourage new generation [especially smadl-sealet

projects

+ Albow ectriclty disidbution companiss (Drisecs) 10 procurs

embedded genaration dicgedy

«  Reach financial chose on the 15 solar plants that have recenty signed

power purchace agraaments (PP}

S G & COMPITITHE FOOMONT
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Pawer

Kcy activitics

|

Carrme
viabidity

Accelerate standlapdisativm of the praogess for £XCCUlING indepeudenl
pawer projects (IFRs), including defining pricuyg, to encoueags
pPTIvate-Secbor participation

Dreplay 8 clear. begal and cormercial fransewnck fior inyestntents in
plawse presects

Muitise Investmend s 1o coecute renewable uf-grid power solutlnns
Feeduce ransmission Inases

Restructure dhe Trumsmission Company nf H'Jﬂ-em 1o Impowe
rra negertent and cyperational eficlency

Achicwe privatisalirn of MIPP generation wiseis

Implensent Power Sector Hecovery Plan

Besolvs MIA dabts bo Disros oo luer tham 2017

Estublish central payvient spstens for MDA elecirity bills and tie
pavment of bills to Dlseo constoi ments s install nwetering in MDA
Ensure sinwt contracl complance both far the public and private
sectoT

[ntroduce cost- reflective elect riviry tari

Urnclertake nationwide customer enonieration and energy audil
EREFCISE

Support the roll-out of & natwwide melering prgrannte

Identify semaroes of fupding en resolve accumulated paypsent deficils
Lievelop mitigation mechanisms to wdd ress foture payment deficirs
1}esign public cuneunicalion and dakehobder vngageawnt steatepy
te erdighien public on ke policee:

Review the dishursement and tanagenoent of the M213 billipn
Migerea Ehectrwily Mark Sabilizarion Pacdity

Enforce existing laws thal criminalize powes theft and enswee prompt
payrnent by heay puble defanhers

Ministey nf Power,
Works and Houwsing

Migerian Electricioy
Regulatory
[ Mission

Minjstry of Finance

i miary of Pederal
{Capital Trerltoury

| IR

A1.1  Traniport infrastructure

Migeriss transprt infrastricbure stock is inadequale inr the sl
1 the econmacy and vunstnte: a mejon cost amd coparain foe
Yaoeh large und small businesses. L Jags behind ws peees in terms
MFscale {ie. eoad and rail dersicep and guality (Figores 4.4, 45),

PIGEGRIS FOOMDAL T RECOVER - & GROWTH FLAN M 7-2000
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FIGURE 4, 4: DENSITY OF TRANSPORT INERASTRUCTUAE
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FIGURE 4.5: (UALITY OF TRANSPORT [MFRASTRUMCTURE
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Poor seciof govesnance (propct selaction, funding models
and oversight) and weak progect svecstion hamper effonis v
pxpand the stock and knprove the quality of infrastnochure

Much haz been accomplished in the last 12 months. The
Puj-Faduna pagsenger rail seraces hiave been compieted,
The Llagos-lbadan and Port Harcoon-Calabar  ibeay
penjects ave bean signed off. Eighty- Give major ongoang read

te have been moblized and the concession proces for
the: four major sivpors saped. Alhuugh dhese are seps 10
the right directon, moch more is eeded 1 overcomme the
Tucklog in Uanspove infrasteaciors tha i hamperiog
oncmic growh and development aspirations, sapecially in
peclors such ay agriouliure and mapufactur]ng.

Given the scale of the mvestment cequired, partneriog with

the private sector will b critical Worl: s ongolng. b cenowe
pructural bonrlepecks et prevent privese companies from

WIGE %R, B OMCHAIE RECOYERY b GROAWTH PLAM MIT7 X2

Inecsivrg Inoond opermiing bkl infratrociur propece
Thig wat done sacceasfully in the vl=communictlonz seCor.

Do 1 resouir e 2ol L coneraings, the ERGP will priorltize
a sab-sel of the mosy ritical Infrastricture projects. Foor

principhes will guide this spproach:
Leveraging private-sector Infrastrucbare ineestient,

+  Deeridilng prioriby projects 1o incTeage their bankabilicy
efid sncure firancoal dosore,

+  Ensoring eficient and eifective use of copital

«  Heolding MD#s, sontractors and pantmers sccountabde
o execution,

e
dmm
[ N
b
ALDEG & COMEFETITIVE FOOMMAY



Policy objectives

v Bestore degraded sections of the Fedoml highoay  «
nebwerk b i prove connectiry over @ distamce of 4000

kerm,

Construcl strategle rail projects 0 conoect mepsr
econDmbc cemiret across the conrire The tarpel is 10

¢ Fiiency

camplee construction of the Lagos- Bano and Lags-

Qffer comcrssims 00 the four maper airports o impror
infrastructure  Makwenance and bogst  operationa]

[hwadge 1000km oF inland walerwayps and neinforcd
rivcrbanks to increass the capacity of mland waterwars)

Calabar pal projects.

Serategies

Propramn ¢ Trassport mfrstbracmre

Ho.  Surategy Eoy sctivighes Lead I

20 Investmessvely  +  EBaabllsh 2 robust capital praject devdopment famework t0 Minbstry of
IN Lranspot encowrage aml itcrease PPPs to deliver critlcal projects, such s Tromsport
infragiructure, wrdks, rail, seaponz and airports
leveraging »  FReview the Infestrecture Concessicn Repulstory Commibsion Mindsicy of Federal
private-sachay Act o resobre apnlicting begislstion with the Bareau of Public o la]r;h'n'
lmvesns Envetpeise: and Ewreaw of Public Procuresiont Aot and strengthen o tory

th Coanmnbss bn'sregrlarocy mandate b fedlilab: privase mvesinent
Harnesa the cxisting pood of suglainable devalnpment fonds o acas
the viabdkty and banksbility of critical mfmstructure projects
Leverage 3 susladnablé and alternative it of funding ot critleal
infrastructuce  projects, incduding project finandng imitiarives,
infrastrocturs bonds, diacpors bonds, sand valug-capnire financing
Fagti-track the completion of eirport cargo and pasenger handling
ferminals Lo incresss ooty From 208424 v 276840 ons and 15
muillion te 45 millbon fons, respectively, by 2000

Camplete the road sector reforms 1w establlsh a Koad Amhority and
a fogd Fund tn enhance best workd peacthos o the adminlstrsthon of
toad metwnrk development and manggement in the counry
Ensure the sppreveal of the Tolling Policy sc that some of the major
dual carrkageways can be concessioned fow malntenance arvd (0fling
while governmcnt diverts the seved funeds From this maintensnce
of sther critical raads on the Frderal road network to the nations

refnerian, poets. NNPC depots and agriculural hoba, sic,

Infrasrwoture
Conme; s b

Regularory
Comnession

Parzan of Peblic
Briocurement

Bupean of Public
Enterprises

haniatry of hugtice

B (i % COMFETTIIRE BOON AT

-
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&1 BUSINESS ENVIRUMMENT busamess, Tt eanke 127 out of 138 countoes in the World

Ecgromic Poyum 2016-3017 Global Competifiveness Index
The Higerian b li=s enyironment soffers from o oumsber  aped 167 ot of |90 eourirks inthe Woorld Bank's 2017 Dplng
of challenges thit make carrying owt basiness operathons  Business [ndex (Flgure 4.6, Indesd, Migeries pasitlon in e
coathr and imetficient. Mot aurprisingty, the country performs  Doing Business rankings has dererborated since H008.
Fﬂygmtﬂnmﬂjﬂrmmmﬂn;ﬂmmﬁdﬂhﬂ

FIGURE 4.6: NHSERLA'S PERFORMANCE ON EASE OF DOING BUSINESS

workd Bank Chvng Beslmess (ndes v
l"lﬂr!_ Luwes raikiiyg
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Overall ranking 2008 2012 2017
169 Enfording contrarty ranking
112
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129
i i -
2008 012 anl7? 7008 2012 2017 i
Traafing wcroer Bordars ranking |
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poi i 012 Mr

Tumce: Wk Bank Comg Business e X608, 3012, 2037
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Frevioas offorts 1o refonm the polioy and repulasory baardscape
have 0ot dclivered significant results. This is panty becauss of
fragmented offorts and insdeguare priomtization at the political
bevel To cvercoms thise challeniges, the Prshienial Enabling
Busices: Emvironment Comdcil {MEPECY chaarad by b Vice
Fresident hay bown establiched B membershi s drawn om
the Cantral Bank and the nine Minstos most owoheed in
providing sarvices The Enabling Pusiness Emvimnment
Secretarit hatad 3 the Migerlan Investment Promodion
Commdssion {MIPC) will soppoet the Cowncil's wark

Chver the next 1% monthd, the FEBEC will overses refornes
tr make I 2asler v sart, iurmaliz and operans a bisines,
simplafy and carify regulaions. and simplily the processe
to put them 1ok practice, Some of tve things thar the PEBEC
alms 2 achiere M eady 2017 include facUitating the emiry!

agit of people and poeds, simplifying Federal Govert it

DML Gne] . ORI T EOD Y

Procurement proceses, and improving ianpacency by
anticulating dear servioe level agreements [SLA) For permibty
dicuments and licsnes.

Qwver the next 18 monles, the BEREC will overses reforn
1o roake [t easier to oterd, Goomalize and operak o busines)
simplify ard clarify reguistions, and simplify the pricesies
20 Pl Lheim into praciice. Some of the thinga that dhe PEFEC
ames 1o mchisve [n earky 2007 Include (acllitatiog the =ntryl
exit of people and goods, simplifvng Federsl Governmend
Frocurement processes, and improvisg wanepaency by
articulating dear service level gresmecis (SLAS) For pecrnlis)
documenis and licences.

Falicy cbjaciive

- Make the I"I:Iggﬂan butandss  ENYIRNTEEHT  Hedbe
COompelitne.

MIGE A ECOH MG AECOVERY B GO TH RLAK 2orrnoll




Strategic

Eare of doing busioess
Shralegy Koy acthvitles Lead
£l Lreate a more v Fapilitate the entry and exit of goods Ministry of
busimess frlendly o Defing glear limelines for Met Expors @mceeds forms to be [ndvstry Trade and
eCcononmy pravessed by all relevant agencice [mvestment
Eufurve the mandalory 3-day tumelne fer pre-shipment inspection
b5 ko J 1 plificates of insprecl
Ag=nts Lo Jesue clean ce ficates of inspr=lion Presiential
= Ensure sanctily of contace and enfircenent Erabling Tusiness
»  Feduce the number of agencics a1 the paoris 1o gix bassd on previous TBNg SUSIDess
: Environment
Tecom e ndatian: Council

WIS [Nk [LEINARAIC RECCVERY 2 GAOWTE FLAKN M2 2201

Ensure the colaborutu of the raevin #0245 in implementing the
single winddow smten

Lawnch cepability-buidding elfurts across the Migena Customs
Sepdee and Migeria Porses Authorily

Facalltate the vy and ezt ol prople

Ciperatiomalise the & visa application and viza on avrival peacedures
rau Juterr Waan HYIH

Updare the Migeria Immigration Services and Bagerls Missure
Abwiud wehsites 1o clarify end-to-end nsa and peront iastructions
Streamline passenger seourity checks af maior mersariomal airpuarcts,
i.e., eliminate unnecessany forms and passciger clieckpoinl s

Repair airport infreatrachure, o, broken excalators and carousels,
air sonditioning units, uneelable Hlght moamtors o the lounges
BEemove redundant and bureducratc steps in the visa/permit
applicarion priwesses

Emsure proer peseurcing of missions abpaacd o ssue visas

Trnprove Soverminenl Website angparency

Ensure welsites ure npdated with clear descriptions of MDA services,
fees, wid prucesses and limelinss to nhiain each M1M semces

Put sysems in place tn momitor and update the MDA websites

M imistry of Ipkerior

Minisiey of
Tmnﬁl:u:lrrul'inn

Musstry of Boreign
A fairs

Bureau tar Pukdic
Frocurement

himistey of
Tnfarmsaton and
Cnlbrure

BLIN O MG B, OOMPE TITIVE ECQINGQRMY
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Programime Fase of deing bmsiness __]
Me.  Sirstery Koy actbridies - Lond J
s Improve the businees environoment
a  Improve Nigerids rank io che World Banks Dolng Business udex
trom 189 ko 100 by 2020
+  Improve the Gorernment procorement process kor small bosinessea
«  Dague clear sets of guidelimes for smadl basiiesses offering services to
the Lsrrernment
« 5ot up links betwesn Giorermment data svbétns bo enable the BPF ta
ey dats
+  Clanfy whith documeniption b rquired for small businesses by
MDA
»  Encourage Businesses 1o complun officially sbout MDA delays and
claim peralies 304 interst on bue peyments

LI W A, o TR DDl A HIGEALS BCOM Gl 2 RECCYERY & GROMWATH PLAN -‘W-""'-F-'ﬁ.






To grow ond
develop the
economy
sustainably, it
is imperotive
to invest in
the Nigerian
people,
especially its
youth

S INVESTING INOUR PEOPLE

Migeria bigs behind in the mejor ghbal $000-economic
indlcetors for bealth, educatipn, outrinon  and  jobs
(Fhgures. 1),

FIGURE5.i: FERPORMANCE AGATHST KEY SOCTO-ECCNOMIC INDICATORS

137 % 549%

mﬁmr.;lth?ﬂ Primary neat snnglnn i
ol 180 aniies Fam i Migenia

62 ofe 10mn ¢
msatweopecuney [t eaen
59% &« 63% MM
rew e o harhe

hemae by e o eanot e 2t o
heaith parserred

0 i rcame 200D b DI
Lourca: W kBank; e UNHCEF

Al the same limie, ¢conomuc growih has ot besn incheane;
todsy more Migerians e in poverty than 10 years ago.

To grov and developthe economy sustalnably, il is imperative
to Invest in the MNigerian people, especially its youth. This
misans improving access o gid and afordable heahthcare
and sducalion; lotering soqial (nclusion; promoting job

BAVESTIANG N Ul FEORLE

53% ¢

Fraporbon of Infard mrtabuy
and mabernal dapiths
attmibourta by 1 il ielon

24% &

ProapovTioe of chlidren
waneddir the e ol 3

that are urideredigv

17.6mn auu
Humbeer of

Lirsemy ool e ramg bl
yoing i Mhgetia

creption; andd precing e sovironment, The sin B %
|eohance opporunkees For ol Migarans irmespecilve of
pemeden; age aid physlcal abilicy: The ERGE ouLlines messurcy
towards achieving these goals 1 is crmical o have an efecig
Populetion management sirategy thal is aligned with the
ERGF. in order 1o addrsis |he issue of high populatiof
growth_ Without this, cven in 3 sitathon of pogtive econamid

HHELRLS ECOMSMIC RECOYERT I GROWTH PUb 2 T 200




. 1he gchicwed 4CL1P may b unable 10 keep pace with
the needs of a papulalion that 1s expanding cxponentially

LN, prajections cslimate that at the curre plrate of population
prowth, Mlgesia will b omiong the 4 inost popalows countries
in the wurld witle an estimated population of well over 283
millivn by year 2050,

The task of harmonizing the rutz of pupalation growth with
1he tempn of economic and social development requires the
imrolvemient and ol laboraticen o a perober of goversniental
and nen-governmental stakelwlders. |his mgkes i imperatoe
w fast track the review of the popolation pohoy far the
country. The Minlseey of Budget ancl Mational Plan g vl
wiaTh ckoscly wibh the Federal Winistry of Healih aed olher
relevant stakefenldecs T review Migeriad populatn pulicy.

-
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31 HEAL'THCARE

Migeria's health sysiem dues ng prruowide The Llevel ul service
reguired o meer the needs of its populanon. 31 52 years. the
average We evpeciancy L Nigera is lower tha bar af ivs peer
Atrican comniries, g Slhasa (61 pears) and Smath Adrigs (52
vears). The prevalence of infecliows dseases remains high.
Migerna ranks poarly on bscsdessce of wherculosis (1228 oot
of 138 countrics] and poevalence of HEW (125 oml of 138
cuunlriesh. U uneder-live child marialiey, tiere are $3 deaths
peer 10MR] live beLhs, @ level far ahowve 1he targret of 64 deaths
per AWK live barths e s 1le UM Sostainabe Developroeant
Crizals [+0635)

Snme progeess has been made aver the last 20 years. The
maernol rsttality cale in Hel4 was 570 deaths pea HCLOOD
live births comgaced w LAARdeaths per LL000 live Birt by in
Leal, Blorwoeved, Migeri las & long way to go o meer the 1N
SLHG ol U deathis prer [N0UM0 [ive Births by 2030,

TN FETEND [ OIUR PEOFLE

The maternal
mortality rate
in 2014 was
576 deaths
per 100,000
live births
compored to
1,000 deaths
per 100,000
five births in
1990

i



FIGURE =.2 NIGERIA'S FERFORMANCE OH HEALTH
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Thete ape several reagong [or the poor parformance of pur
healthears serviess, These include wnsufficlent financing.
Inadequaie and Inequitable access, weall supply <han
marmgemesnt, limlted hunan  cesource  cpadies  and
insufficient cttwdination, sohesion and accountabillry,

The Federal Gowernmments health policy aime e improas the
avallabiity, accessibility, afforcabilicy and qualiny o) health
services by incrcasing accesa to primary heekth care services,
cxpanding bealth coverage and lnproving the qualig of the
sarvices provided,

FATESTRNG IN OriM FEDFUE

Palicy objectires

«  Improve the availability, accessibility, atfordability and
quality of health services

+  Exapand healtheats coverage o all Local Governments.

»  Provide sustainable fngricing Fo the health care seclor,

+  Pechace infank and matemnal martaliey rares.

MKEER A ECOMORME KECOVERY i GROWTH pLaM 2] T 0ol



mue Heslth
l. Strategy Key sctivitins Lewd
M Bevdralise +  Bevitalise 10000 primary heealih core contres and eziablizh a Minist ry of Health
e priveary least one fonctional primary health cenizre (PHC) n each ward 6o
Teealtheare syskemn imprwe access to health cars Suszdinable
2 Fully implement the primary health care refinancing programime ta
. . CrewaloprmeTil
mechllise domestic resonrces Coalt Diflec
a  Torive progress to meet UM 509G healh argets
a  Reduce infant and maternal moertalicy rates
h— . . F- J— P —
52 Poll out universal »  Expand the MHLS towards universal health care coverage Ministry of Health
healthcorerige . Erforce the Tertinry Institetions Social Health Insorance
(HHL3 Programme for students in tertlary meimkions Mintsiry of
»  Fika the Public Primacy Pupils Social [kalth Insurance Education
Programme b provids qualicy ealth servilces to pupils in middle-
and boweer- income sockeconomic kevels who ars kess |kely to have
insarance
+  Scale up the Mabile Health [Dsurance Programme 1o provide
i wverage for the pocc I
13 Sarenghen +  Prowide enti-retroviral medication to people living with HIVIAIDS  Mimistry of Health
iﬂhﬁ"r beyond Ramp up propects fo eradicate polbo, meashes and rallow fever
h:ﬁlrlm +  Make sirstegic invedlment 1o tentlary health cae lnsitutbors in Mansiry of Sebince
carne ystem sollaboeation with the Mattonal Sovereign Inveatment Authoeicy and Technslogy
and oAber pelcvont stakchobders, ¢ g, establlsh dlsgrnoete centres In
all Shabes
«  Develop and adops an #-bealth scheme (o connent speciadioed
boapitals v sural communibtes via noble tele-medloine
i?  Fartperwiththe .«  Partoer with the pITl;Tt_;WtﬂrTﬂ develop ot lesst one mega-heakth  Federal L-ﬂ:htr}r;l'
cencre in #ach Stake fandked by the THIS and PPRs to provide high-  Heabh

privats s2ctor bo
comsiTwel model
mega-heakth
CEHErEs

quealiry prevantive and curative healthcare

MBGERIA ECOMORAC KECOWERY i QRCHATH PUAN ST MR

W VESTEN Gu | (P LWA FEOIME




Nigerig has
tc reposition
its education

sector to
prepore its
young people
to cope with
the chunging
technological
and economic
envirenment

Prograniine _ Heahh L -
Mo.  Sbeategy Key activither Lioad
35 Bulld the capaciry = Provide a roral service allpwance and basic amenbties to hestth “Finiviry of Healrh
o haslih care warkers in tucal areas 1 refalnoquallfied personned
personmelte . dentify and fill gaps to opitmise the heakth workec-lo-popalation
INPHAE SETTIGe ratit by recrulting and waining mors heatth workers and sttracting
delivery tabent frotn abroad

«  Develop the Disspore dedical Astistance Programeme ih afvact
and enceursge Migerian medcal profesdnnals sbroad to provids

valunteer headth aervices in

%2  EDUCATION

The shifia In the ghbal economy, e envergence of new
sectors andd the digical pevoluteon have changsd the shulks
required of the work [Dece. Migeria has to Tepocitian its
education sctor © prepare I young peaple ke cope with the
changing technodogical and economis sntirgnment,

Az things stand, lmed a2cess b basic educalion and science
and technology course: coupled with insuffckent capaciry
and sub-standard [nfrastrwchure st the tertiary level mean
that the work Feros bcks the critical skills needed 10 develop
ther wiononny. Indesd, a kirge nombar of emplisrert eite lack
all skllls 35 & major obsracle to hiring personnel.

Some of the must presaing challenges include Limited access
1 and quakity of bask: education, limited provshon of scence,
techtobgy, engineering and matbemaiies (STEM] cluauipn;
inadequale Facilities at i levels of educatlon tsprclally at
tertiary kel and lack of struotured and quallty progranaimes
for technical and vocstional education and (raining. Other
constrainis are inadequate finncing, nsuficient nucibey
of shilled reacher; and lecturrs, and curdated and obsolese
pductional padbeies and praclices

BTESTENG M Ot MIOFLE

FIGURE 5, 3: NIGERIA'S PERFORMANCE ON
EPUCATION
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Policy object{ves
+ Ensur¢ gqoabty wivermal educelion for  Wigerion
hildrer and vouth.

v Inerease the mumber of youth and sdulls with the
ekll: yequirsd e fcurs employment andfon broume
et rEp IETELEE.

+  Priorilse edocativn for girks.

Sraterics
Prograsam: Education S o
Mo, Surstegy ey activithn Lead
s Pariner with Slale +  Develop Incentive progromoes by endonrage privale séctor apd State Mimkstry af
O Dt Invistneent in mpdel technical and wicabona! education instliies, Edncation
ahd the private e.g. Bcilitate aocess o funding and land with 3 view to enrnlling
seclor to establish approximdiehy S0,000 students annually setry of Youth
brestein-chass +  Revive aod support new post-secondary school made cendres and m‘ lhdus :
VipR i caal bechnical schoaols
and techn|cal s linciduce pogl-undvecsity skills devdopment nstindions { PLSDE)
insisubes
37 Doprove wacher  +  Review the pomitment préreguisites (2 2. cortifications, sxperience)  Mindstry of
quuiy by for the tesching professin Education
[ ivising v Condul anonal sate, ragional amd wational woroshop: on wacher
perimance ratnlitg moovatin:
and baribding +  Emourage schools o desipn and implemenl standard reacher
capabilities cowching prografmes comprising of peer review throogh chisssoom
sizils, collsborative lesson planning sod weekly setsians oo nindy
define objectivet, irack progress and impact, and ehare imprivemet
ideas
a  Enable best praciices and profesdonal traiming for mrer 205000
educatipn  pecsownel  under  the  Conlinoimg  Professional
Brevelopment for Teachers Programene, and $50 English Langoage,
 Science snvd Mathematicy teachers s Shaminy '
MGERIA ECQMOR M RECOWERN & GROWTH PLaN 20472000 EYESTERD 1 (W PEORLE




P ghitines Edwcation
bo.  Strategy Koy sctivities Lead
g Lnprcore the +  REeview ond pestrachore the sdncation cormiculum im e with  Ministire of
quality of intermetional best practices Edhcation
sducation by +  [mprove the capacity of Federal, State and Local qoality assurance
drengpthening ingpectorates
qualty asrence  «  Fulty implement the Secondary Scdwol Cuality  Assurance
Programme
»  Ensare rgular statulary vizks and monktoring of Federal tantlary
[rustinulc:s
+ Help sehools dewslop drategles 0 eradicals  examlhailat
Hriadp e e
+  Rewiewand reirpclors the manggeien aid futding atengemems
¥ Increwse +  Dwvelop wnd liunch an ICT corriculum compriing compater  Ministry of
Investment bn ackence, informatlon wchnology and digival literscy for primary and  Education
STEM education scemndary achool shudenis

Partner with prrste organicsnonc to organize innovalive 1CT
competithons and subsidize professhonal qualificsthons for 10T

Winistry of

Commomiand cati pn
graduster Tech
«  Eneoursge etrolwenl v STEM eourses Ty ofeving antiool Byrgariey Y
1o 100,000 sbigible STEM undetgradugics
Office of the Yice
Prezidant
40 Improsss fundlng + Thee the Tertiary Educatlon Tewst Puted JTETEUND i incenuivise  Minisary of
meschan lams bigh-perfownbing reriiary brthiot s Educaticn
e lecatlinae +  ferdo cogolhg scholaship schermss orid citablih newr schemes i
ol anion crbbical jreas Ministry of
perivouancs and - Enconrage Stare apd Local Governmerts and privae sector l:u:rmrr:fnn:aucrn
EbCrtase 200es4 oTginitaons W provide scholarships and create endovment funds Techn!
in rade ceniires, technic] sdheols wnirersitier and podt-univenity og¥
akills devebopment ingtitutions
Cnfice of the Whes
Frestident .
41 Frivritise ¢ Conspuct speciad schouls A girk in L3 pilon Stales Minisary «of
ediarion +  Consuuc L 500 Jassroom bhoecks aoross the Stales Edwation
b girls apd »  Consypucl 125 day sl boading Adroajicl and nomadic education-
il rast e based schipods .
development mw of Wormen

INVELTING W LW FECHALE
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53 BOCIALINCLUSION

Bocial inclusin = e¢nsurimg thal ewery citizen has the
ity 1o work and teks pard insccicty - Is fundamental
hy crealing 2 harmonions, progresslve and stable country,

'Jr_hn:nu!h MHigerias economy has grown over the pas
gecade, the growih has excluded many of our citizens and
thet incldencs of poverty bas increaced despite the growih of
DF (Figuce 5.4). High poverty rotes, increasing inggualicy,
fow developmenl indlcetors and  riglng  snensployment
v rinne welfare and livkg comdlthons — [n iy ro aggraval ng
beonomic and social exclushon, The ineldenes of poverty i
Mg ria 15 61 %, which means that approximately 100 million
o Tove heboow khe poverty line,

FIGURE 5.4: NIGERIA'S POVERTY INCIDENCE
YERSUS GDP
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Leweln of sicial exclusion vary by State and are bigher {n the
regions that face critical security chalkerges. Inothe Mocth
Easl. the Boks Haram insugeney bas eosalted I loss of
lifz and property and much of the populallon now lives in
o for inlerpally displaced pecsons. I the Miger Delia,
dllzpwtlom,  environmemial  degradangn and  dizafeciian
bave bed 10 & resurgence of militwey and vandilisme The
desirucibodn of ofl awd gss infrasirwcbere has redused cride
ol egports dramatkally and bad & negative impact on Fedetsl
Covernment My nes,

Pell:y objectives
¢ Increase social nchasion by snbiencing the social sadety
Tved For 1l poor and e rable,

v Address region-specific roclasion challenges.
panticulardy in the Morth Esst and the Miger Dela

Rvic Fobed e CLsl IO LI



Strategles

Programme _ Sodalinclusion e L
b, Strakegy Key activities Lead
47 Implement = Sustakn fhe Cemdttnnal Cash Transfer proganime to reack 1 millloe Lithoe of the Viee
and increase of the poorest wwd mast Wlnecable houschalds, especlally through  Brecident
sercial safery ne rnchers: a5 captured in the Sucin Registee Ministry of Yaoth
JProgranimzs a Upscale the Home Siropwn Scheal Feeding Programoe s provlle s o4 Sp-:-rtﬁ
targeied an e |n£-;|ta1.:|-a}'t-na: leact & mllion primsary s<lwnl childsen {and suppon Ministry of Wirmnen
vilnerakde the agricultore secior) Affics

41 Introduce aocial =

PECEIaifus '
Forr d btz gl .
aTud ph:.'ﬁir_'a[l}'

54  JOR CREATION AMI YOXUTH EMPOWERMENT

Unempheyieent has riscn fomn Gd% e R4, te (0.4% in 2005,
1o reach 13.4% in 2016 0030 The wouth (45% of the popalation
in aged bebow 17) accoat e the maoriy af the wemploved
wwl underernphned Us Migeria (an estimated 176 miltion
49.7% in L1 2014, wnd this prablen will only ger bigger as
the popolatwn conduines o prow. Al inuisthe under job
cration will priocitize yoath as beneficiares. The iniplementuig,
agencecs will collaburany chesely wirh the Mumisiry of Sports
and Youll [levelopment e ensare that dhe capucity buildng
and didly acquisiden imereontions are tirpeied at youlh
dipnturacesd sectors suwel as JOT. comuive industcivs, and services.
Furtherinvre, concerted eforts wall he made s muage voutly
b0 vanture inte other Tuhnor intensive sectors such as agricuhor:
and Conssiruction.

The slewdewn of 1he econemy has reduceal the number of
existing Jobs wwd slowed Owe sute of job creation, which has
faibeel tu keep puce with the pheswrnenal grerwth od ew
enbrancs ipta e kabout fiwce, The Adrulmistranon vigws this

ntroduce o natignat raliel programme for the aged
Launchia sational proegramme For the physically challenged
L¥esign Infrasimucture fo enable aucess dor the phvsically challeasyed

pdindsoey of Women
futlaics

trend with gril comceru and job creaticas is therefire one of
e ERCP's naajir objective.

‘The RGP airns to crcale jobes by developing libowr -intensive
seclore {swch as agricullure, manufaciuring, bowsing and
sunstructivn], contnogand extending existing publicworka
progratunes, and cleooraging poivate-seciof participatian
in the eeonomy, It will alse devclup infrastroctone inosectoes
with 1l capacity bt create demand for labowr, pacticularly
lpcal labwerir, 0wl sustoin the recently launched W-Powee
prograrames &nd supgam MAAES tn macimlze their potentlal
tor ermpleyment creation 10 addivon. the Governmeie wal
alsa srnplement & social housing pregronme B Ukcress
bome ownershup and create direct jobs For arizas and
crattzien. This programme will be delwered in partnessip
with the Slates and e privale sector.

Three chemcnts will provide the fuandation for these
inutiatives: dicect |ede creatuzn by the Feleral Goverpmenty



jibs created an Lhe inloroal and fopenad sectises by e privale
godier, and skall-building progranimes.

The Federal Govermmenl wdl creaie dicect Jobs by flling
yacencies in MDA whose activities wre cructal to the scress
ol the ERGE such as the Pederal Dalwsd Tevenoe Serdce,
the Migsrian Tglice Brrce and the Eciowmic and Fimancial
Crimes Commissien, em o prigrity Tasis. Throogh the
B Power programme, uver o years, O will employ up 1
SOUUMY youmg oraduales 25 ewching wisistan s agricolural
exlensinn workets and public healil workers, Stales and
Local Covernmoents will commplement these effores.

In cloae parnership wath the public seetor, the pavare sector
will beminst ok crealion inihose priority seceopsthal ace majo
conirilaulurs Ly G DT and have high potential fr jol: crealin-
ggribusiness and agra-allied indwsires, constiractiun, 1T
ancl dhginal 1echmalogy, and wholesale and renail tracdse.

v Agribusiness and ageo-allled indusires will enabk
mags emplowmem i Lhe fownsal and informaol seclars
because of Targe dumeatic desoand, the potential Tor
import substitmion, and oppofiuslcs arising foem
imcreased viells amd raw raiecial processiog.

o Cosstruction is 3 prierty sscior because of the major
Frl_|b|i_.|_' wirls Programmes scheduled i ruﬁ[:ll.'r:l'hﬂ by
tafeastruciure and housing deficiis

v+ ICT und dlghal bave the peleotial to rump up
ernplayment, Transform bboor productivity and rean:

e HrCFe T SECIEH'S.

v Whaolesale and reluil trade have o cotry barmiers that
favour the ermpluyment of a Lacge ruinbser of people

MIGE R4 ECOHNOMIC RECOVERY B G RGW TH PLAR 2117 Ha

The Pﬂl\'ilt"[ﬂlhﬁc pE.I'tI'I.l.'FEl'IiF will Fagus nn oale Fu.llir_'ie'.'i
reyuired nr suppent goewth aosl diversify the scuneoy 1y
placing emphasis on Maue-in-Niperia praducts aed pulblic
proe ueenew, focusing o loscal comtent and labour-jntensive
r.lrl:hd.IJL"I'iHI:I processes. A crocial component of The podicy
IEEimE is 1o make informativas o :rl:lh ﬂ]}]."-ﬂrllll'l'it'lt'!-i arul
cpenings availahle to intetested cilizens.

Policies 1o increase the page of b creation also catend o
providing urban and rural isftasirecture do suppor
productive activities and cleepening nanona value chains
amongst Farmers, BShEs and large compantes. The Federal
Cevernmend s also establishing Specid Economec £ones
(SEZ:) to boost manufacturing {including apro-processingh
clusters and hubs {eg for wgro processiog awd BT n
wirllubiowradiom with Bate Ligeern muents.

INWESTIMG I LHIA PECIPLE



The UN
projections
estimate

that at the
current rate
of population
growth,
Nigeria will be
among the 4
most populous
countries in
the world with
an estimated
population of
well over 289
millton by year
2050

The national skills palicy is driven by demand and Jed by
relevant indostry groups, which will be cesponsibe fer skills
defivery and cesudication, cspecially of prusans. The pelicy
will seek o introduce 215t century skills in the edocaljon
curmicidom. The Federal Goveenment s warkig with
leading 1T firms o prosde tramng o up o B AN poung
prople in counputer hardware and sobeare.

Coordmationn  amed  collaboration Betwsen  the  elevan:
public and private sectar players, affordable fnancing
Mrough the Bank o Agrveliuce, the Bank of ndusiry and
the Mevelopment Fank of Migeria. ease of doing business
imérventicsny will improwe the bosiness environment with a
s on results, anid - most impoctantly - Teducing youth

uremplnymeni.

Bolicy objectives

o Reduce uncoploymient fron 13.59% (003 B A} e 12.23%
by 2024k by creating oved LS amallian i regt jobis Berween
M7 and 2020 or an average ot 175 million jaalas prer
AniLLk.

+  Buppel 1lue [HLVALIE S2CTon MY MAKimiee ji. _|n-h creaticu

prteotial and complement Government direct job
creakicn.

+  Improve workforce cmployabilivg through vargered shll-
building pragrammes.

Stralegics
['rogrammes: Jeh iTention _I
Bo.  Siaiegy Ky uctivilies Lead
43 Boost jobcreation o Scale-wp the M-Fower volwistesr corps 16 poovide beonpurary CaTmee of the Wice
and pubdic warks coplorneian fog 200 ARK] graduares anopally in edycdion, Presivlen:
PROCTam mcs agticahone aod bl
«  Bstaldish a _'I:IL'F malchi N@g FIOETamImE far now Erﬂdl,lll‘{!!- bﬂ.l e ,
incentivizing Ernpl.-r:l:.rﬂs to retain Matinnal Youth Secvice Corp f:flr::::r:,- of Women

members at the end af their service
Sustum and swcale up the GEEF 10 deliver credit i L4 million

(armeecs youth, women marke! traders and MEMEs
= Cinstrec! LK howsing units in 1he short-teem ta create 105 D00

Minkry of Laobour
and Emploveniznt

clirect jods, and increases to 10,000 housing units by 2420

= Aczcelerate implementation of the NIRP using SEZs to genstatbe 1.5

millian jobs by 2020

+  Eniocce e bocal confent policy 1o praaete [ob crauticn throogh

Procurerecnl processes

dlinisnry ol Yrwuatly
ancd Spnrts

. _E::_:El:l_:t_d__'.-:prkla.rc progeartutie by collaboratson with dae Stales

MVESTENG IN CUR PEQME
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lobk crealion

E Hraegy Key activithes Lead
45 Imprive v Execute the B-Power Knowledge Programme 10 traba panisipants  Oice of the Vice
empliyakility 1o i0 animation, software enginecring, graphic arts, and devioe repaic  Presidest
closa the skills gap and assembly
«  Boll ot the targsted skills-to-job B Fower Build Promremme to Ministry of Labour

A it s rrer s mene

i85

build a competent workforce of wehoiciane and artisans

Develop a national manpower policy tn macch job skill requicements
and educaljon programnes

Devalop local emgowernnelt centres to dissemingts and provide
bosiness suppent o enreprencors through apprenticeship and
mamicwshlp. Tir guaramiee sostainabilite previde incemtives 1o
paruciparicng emplirers, reconize participents and offer tax ehates
Establial skills acquisition centrer in all 26 States and the FCT
Prowide invemtives 1 corprcate bodies and parastalals to expand
apportanitivs for interoshipsiraineeships for new eotrants imto the
labaaur marhet,

and Emplovmeni

Ministry of Youth
and Sparnis

FOFLULATION GHROWTH M A NAGEMENT

‘The maragement of popolation growth is vital H1 the
plevelopment af any natien, ‘|he UM projecions estimate
that ai the currend cate of papulation growth, Nigeria will be
amirn the 4 most populogs countrics in the warkd with an
estimated populacion of well aver 289 million by wear 2050,

It is cmitical 40 heve an effective popolation managenseal
eiretegy that is aligned with the ERGE b ondet to address
the issue af high populatcs growth. Withow this, &ves m
a situation of pertitive concamic growil, e aclicved GDP
mAy be waalile wr besp pace with the weeds of o population
thay is expanding exponentially.

WIGERIL ECONOMIC RECOVERY B GRCWTH FLAN 20173020

Lhis mekes it imperative to tast track the review of the
population policy fer the country, The Ministry of Budget
and Mational Planniog will worlk dosely with the Federal
dinisiry of Health and other refevant stakehalders to review

Migeriat popuwlation polley.
Policr objexctives

o  Manage Myenas populstion growth o sustaliable
develapment.

INWVESTING W OUR FEOWFLE
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Srakegice

Frogrammme _Populatiom Growsh =~ _ . .
Mo Shrotegy Key acitvithes Lesd
16 Fevigw »  Resiew carrant status of Population Policy Ministry of Health
Populstion Policy »  Benchmark indtidives undertdbin by other <ountries with high
lewels of population growih .
. . Mlinuds Ly of Badget
+  Dhevelop and desplement the revised Populriion Policy ond Mathorial
Planning
National Papulaticn
Commission }
L ]
A R
-_'.-
VESTIRHE I O FEOWLE HIGEANS ELOMO R RICELRY £ GAAWTH PLAN 200 ™300




56 ENVIRONMMENTAL SUSTAINABILITY Folkcy ohpctives
«  Promoas ssiainabk mansgement of netoral resources.

prvesting i our  people

incledes  protecting  the

kevirenment in which they live and worke Migeria faces the  + Address severs land degradation and deserlibcation,
eriecnmenital challenpes of large-scale deforestation, por
vaste managemen, polhrion, wrban decay, inddeque  + Abect Anancing for sustainabk developrment propecls
bvirenoenta edvcation end  swmrepess, poer ooastal
managenmenl and weak emvirpamental governance. The »  Roduce gan faring br 2 percentage points a year $¢ that
ERGP wil sddres: some of the most pressing isaues, it is eliminated by 2020,
eg through sflorestation, teckling climate chonge and

bether tivironineal management b support sustanasble  «  Inslall 3,000 MW of solar spstems over the next 4 pears,

Baize a Green Bond W Ainencs environilentsl propects

Establish one forest plantalion in<ach state

Hehabilitate all forest reserves and mitiosal parks v enbiands: so0-
LT B

EstaMizh a functlonal database on1 drought aned desertifl cation

Encoursge and promode the deselopinent of groen growth mitistives

el opmeni.
¢ Inkpesss the number of housdholds transiting from
keroacne: 1 cooking gas {LPG)Y to 200 by 2029,
v Incresse the munber of hiuschelds replaciog kerosens
bungemys vrlth solar Lamps by 20 by 2050,
Strategies
| Programme Exrviroamesdal pretection
B Ssegy Key acthvithes Lewd
A7 Takr varpetcd »  Implement prijects under the Greal Gresn Wall iviliative toaddress  Mimistry of
action to addeess land degridation and desertlfication, and support commuaniiss  Environment
nvironmental wdapling to climate change (2.8 plant trees) _
pricoitisg v lmplement environmwntal inidanives 0 dhe Miger Deba reglon {e.g
continoe the Ogoni Land chean: Up and reduce gas Naning) E;';Tﬁaﬂ:-ﬁmw

Minlstry of Waler
Besources

MIGERIA ECCHCHAIC RO ERY 2 SROWTH MUk 200 S50
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The ERGP will improve governance by
entrenching transparency and fighting
corruption; reinforcing security, reforming the
public service, and strengthening coordination
with sub-national governments.

4 tIGERLA ESNOMIC RECOVERY & GROWTE PLAN M F-207



6 GOVERNANCE

Boid govermtioce at all Lewsls 15 cruclal fur the success ol
the ERGE With effective govermance, 1he poblic has il
Isfarmation wad means to bold 1he Goeeenment (o account
gar delirering 1he plars in the oatioosal smcerest and cam st
thar public fands are wsed for Osesc aoteaeded purpose. The
ERCT will improve guvernance by entronhing transparency
ansl fighting cormupion: windnrsing secorily, ceforming the
fpublic seevice, and strengthening voordinauon with sub-
betnal povernments. Four key priority areas enesge with
Jnprorang the effectiveness of povernance:

+  Figlting corvupcion and wncdhical hebhavicur in she
public und private sectors and enhance 1mnsparency i
the wse of public sesources. This will foeous on svelving
and ackppling raete provenisc mestures b owrlail
cermuplivm, especially through the use of technology and
advocacy The FRIGE wall dov whis by insttutionalising
refarmy that Facns un giood govrernatce, intens Rring
eiforts to detect divecoon ol poblic resources 1o
private wealth, and pupishing Use colpable mstitutions
atd individuaals, In addition, there will b o fcus on
strengthemung all relevant law enforgement agendies
to derect, prosecute and punish corrupl, ceinmal aml
illepal aces wathan the umits of 1the Tow

»  Reinfurcing Publw Satety and Security by combating
recromsm and insurgrosy in the Morth Fad and
militan=y in 1he Miger Lella, and fighting all other fucms
of criminal activities espegially kadnapping and acmed
robbery. The ERGE will fucws o steengthening Harder
SECUTITY 12 track migmtion, corlr trans-border crimes
and enhance the Matianal Llennly Card Managemem
Sygtern. [t will reinforce dhe Criminal [ustice Hystem
o wpply swifi Justice for docnestc crime sach as
kidriapping, vawdadism of natwnal assets, oil thef and

MIGERLA EQ QA NMIN RFCOVERY & GHOCWTH FLAM 200 72000

paracy. I will alsi aruplify the coordination and efurt
i all segurily apencies b uatantes ssourty across the
coniey, Lo adilition. these will be 3 focus om prisom
deciingesrign anad rebshiltauon of convicts with 2 view
1o gnenring @ seamless velistegration inlo the society
after completion of their sentences. There will also be a
focus on the peomotion ol pablc safery with emphasis
on hre poeventiondsafely, cevicevmcdal  prodection
Irom harmiulfhozardeos wastes, coad saferv, prpeline
vandalisrn leading 1o snvitonmental pollution and
indiscmimingte dumping of indugirial and other wasies
inan errironmentally unitiendly manaer, as well as
profection of coitical infrastructore und siealegic assers.

= Refwrung the pubdic seevice by reducing the cusl of
guver e wikd Jaising productivity azross all Federl
Corvernment agencs, motably 1he Public Procurenent
Ayatern. Helonms wil be intensiied te ensure valoe Gor
meney an The prourerme it process,

+  Strerpthening wib -naloaw] coordination. The ERGE is a
natienal plan, amd the Fedecd Govenunem sncowragss the
sub-natiopalgowemumentsat the Slae and Local Governnmen
Tevieks bon clevebup their cwn corespowding plas Haat addness
their own chalkempes, visums, needs wel wsplitwns. The
Bederal {wernment sk meady o provide technocal
suppart dothe 3tabes and Local Cepeermimenas wisen requived.

#.1 TRANSPAREMCY ANDY ANTI CORRUPTLON

Corrupion 5 an ernumonsy challenge for Migeria and

perce phichys of gurrupricen in11s country persist. For exaumple,

il the 415 Comryminn Percepnons [hdex. Migeria runkeal

VA6 ek 0F W6H cgmaniTies I:I"igu:ru A1, el losvet tham moanoy

aof ils sub-Saharap Afrcan proers.

GOYERMANCE

Good

governance
at alf levels is

crucial for the
success of the

ERGP
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The Federal
Government
is committed
to improving
transparency

in the

management of
public resources

and fighting

corruption in alf

¥

FIGURE ¢.L; CORRUPTION PERCEPTLON INDEX |N NIGEKIA AND OTHEK SELECTED COUNTRIES
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Senatow: Trgenparercy Frbr vt Coalngrtens Frpcepthona Inedda 20605; wWeorkd Bank Eneprprier Sefegr SO0

The Pederal Government is combbted to improving »  Fully iplementing the Treasry Smple  Account

Iranspagency in the manegzment of public respurces and {TSA} 10 provwlde incressed frabiparency on Federal
fighting evivoption in all forms. 11 has aloeady made pragrass Goverament revenuies and cagh Tws fover N3 tndlion
by hras et Brroughtt inko thee TSA elnce hune 20155
v Lneressing ansparcncy of the MHPC by publishing a
v Oreatimg B publie egleer of owmers W privide mwonthly fmancial and opentional rport and closing
iranparency on b complicated web of Sompany vt than 40 a<counis to Sinplify its opayue accouning.
anership that B cften nsed ta conceal the real owners Sruciure,

of ol and gas respurees, thns denylig the public chear
dure benchits fomn theas asets:

«  Strengthenlng tw capacky of and coordination betwesn
anti-corruion agencies incdnding the Ecomrwnic and

Finanalal G Cotmasaion, the Lnde pendent Corrupl »

Practices and Ciber Related O fences Commission, and T

the Migeria Police Force; P -
+  joining the intemational Dpen Governigent Fartnershap o ‘

in faly 2016 that aims W Ingeove Aratsparency amd vy AOD l
soounlability by incressing the wse of technnlogy -'i . i
and open dale and pramming ek perticipation:

-_— - 3
I — -
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Pulicy obpclivet

+  Breure comypliance with dist process. +  Ensure that the Migerin public bas the information
réqquired i¢ hold the Federal Government by scount for
+  Sustain the fight against cortuption. the managernont of public resources

+  Enaure the tansparenl mansgement of returned assets

e
Progracaiie Anti-cerrapuion ind tramparency B
Mo, Stralegr Kay wctivitian Lead

AE Enharice and|- «  Continwe the aiti-corruption camgaigm mcnrporating sirvetsred
corrupdion afong Proqratmnes o mcoursge the wse ol hodines, report icentives and
offer whisde-blower proteclson

Ministry of Jusrice

+  Prosscute cormuption and othey crimes more sffechively m&ﬂ
«  Srrengihen the capscity of anil-cormuption agencies ¢ -
v Enat e Special Crimes Acl as émvisioned by the Pretidential
Advisory Committes A galnit Corruption, to deal with ¢ g, fmancial
crines, Kidnapping, cyber-cnimes and drag: Tredl équeridhe e
Cormupt Practices
Cornmission
Minsyy of [ntenior
4 Truprove +  Fulfil commiarnents bo tnprove IFansparehcy under the Open Ministry of Finsthes
IFAlpar e i Goverpment Inlliafive
the capageement « Cofrinwe W publish alocaons o Federal. State and Lodal . .
of public Covernmenis after each FAAC meering on websites and encourdge Minkstry of Fimanee
reaHICes all Saves vo publich monthly suse and becal grvernment receipts on
Suate websites Canital Bank of
- Encoursge CBH o verify accuracy and suthentoiy of fores sales  Migeria
w0 end-users by all BMBs opd maks thess availebde o Costorns and
FIES for use in wracking imports. impoct duoty peyments a8 well as .
CIT and VAT payinents at requisite intervals rﬂ"}:r" "”""l deet
Manning
Minlstoy of
I nfurmation and
Cualburs
HISERL BN RECOVERY & GROWTH FLAN 20172000 ALATERNANGCE
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6.2 PUBLEC SAFETY AND SECUMITY

Secutiby concechs ars mowe focused onviolent cHmes and
trans-beirtder srbmdrnial acthvithes [n Higerla which include
terrorism and insurgency in the Morth Ean, militancy

im the Miger Drehts and other forms of crivinad aclivity

including piracy in the Gull of Crained, comomnal viclence,

kidnapping and armed robbery.
PR
a = x -
L. o+ .
]
g
1 ~
' -
h 1 L]
£

The Fedaril (edvermment s takew bold meessoores bo
sddress thase secwrbty halbenger, ndnding:

Embarking on coruprehensive security sec1or reforms
and [mproving prublic safety and secority. Imgroving the
pedforrrance of the Higedia Police Force, Migeria Prischs
Service, Pederal Fire Service, Nigeria Security and Clvil
Diefenice Corps. Nigeria Immigratlon Service, etc,
Evolving vew sacurliy siraisgies in address op portonistic
CEIMHEE.

Drevelopment and impléretation of & conpeehensive
civifian protection plan in the Norh Esst

Folicy objedlives

Ensore the safety and secority uf all Migerians and their
TN

Safepnard oritical infrastrctore.

Secure, stabdllse and develop the North East and the
Miger Dedta.

Equoiprsmed sarengihen miliary and parsmilitany services,

Fedinforce the integrity of Migerias intertiotional borders
agabist any form of viclation.

Improve soclal engagement of youth in spurss and .

Civic acuvaiies o mduce uvenble Jelinguencies wnd
Opportanith crumes.

MIEERL B OO BECOYERY B GROWTH FLAKN 020N



Sicwleghes
Proforaue Public saicty amd pectirlty
Mo Himsiagy Booy mclivitiet Lead
5 Fulfl the manddaie +  [evelop and implemenl 2 comprehenzve action plan for the Presdential
of the Presidengal Merth Esct, ncluding  emergency bumapdianian  assstanee, Committes on the
Committee on pebocation, rehabdication and rescttlemen, bulding peace, securrty, Morth Basl Inflistive
the thorth B Lnfrrstosciure, agriculiuee, ealih, educatlon, and governamce
nkisdive »  Icroduce sporting activities to engage youth in restive areas and Minjory of Diefence
chanined their energics inta prodnctive endeavours
Ministry of Foreign
AdTairs
Minditry of Youth
atid Sporte
Mlicielry of Women
Ay
L3 Lo pbe e it s Drevelop and anplerment a sustzinabke action phan 1o #abillee and  bdubiaey of Miges
targeted indlbalnes develop the Miger Duzlka Ddia Afalr
ter ““t"ﬂ:f“d »  Sostamn anid re-ivigorate the Amnesty Flan
w ¥+ Ensure environmental sustainabdiny within the Wiger Delts Region  Qfice of the Spedial
bop the Miger _ Nier Deka
Disdea »  Inmoduce sporting aclivilics (o engage youth In resthee apeas apd Awiviser. Niper
chanoe] their ériergics Indo prodoctlve spdenr
Minksiry of
Ervironrent
Minisiry of Youth
and St
52 Enhance +  Strmglhen agency capackty For Jdata-sharing and management, Office of the
ceniralised registration, and Atd Bsuance 0 enhacce natlomal eecurity and Secretary bo the
identity cohegion Ciovernment of the
menapement (+g., Pederat|on
for people, cars,
hcrses) Minkstry of Budget
and Haticnal
HManning
_Minkstry of Interine
NHIEALL ES0HOMIC RECOIVERY & GROWTH BLak I 7 M0 GOVERMANCE
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Yrengthen the capacity of the Migeria Police Force, the Migeria

Frogramme Publi: salety and security
M, Strategy ey actlvilies
73 Strenglhen

SeCwrity at

nativmal and syh.

vl ivkmal l=vwmly

$ecurity and Chil Defence Corps, Migerin Prisons Serdice, Federal
Fite Serveca amd the Migeria Tmmigration 3ervice .. by esuablishing
a national criminal records registry

Drewelop wad strengthen the capaciey of the Armed Fubees of Migeria
and the Military [ndusirial Complex o ensure swarege deterrence
and defence, gxgrcise torward presence an vl areas, pespoading
effectively worisis and retaining the wanlonal capacivy ho reconstitute
frroes

Establish al Jeast one Brigade in every Stale capital in Migeria to fulfil
the fondamental dernands of the Mutonal Security SHrategy.
Promate the adoption of comrnunity policing strategies

Lguip and provide she manpywer reguited for militaey and
paramlitary sernces,

Establich enduting partrerships with security agencies in allied
caunteies to bould Lwal cupaciny and curh cross border crumes such

Ministry of Interios

Ministry of Defence

as iebntlshn, cybergrmes, gt

6.1 PLUBLIC SERVICE REFORM

Public service wnstoutions play a critical role i the delvers
of Federal Goverunwen progrmming, Tom setting puolicles
and procedures, w wliocating resanrces to address prinricies,
to managing delivecy ol these prinrities. The extead t whics
the Federal e ment is abbe to deliver gauts counuminngnts
in the ERGE will deprend on the efnctivensess of 1he pubilic
SEIVLICE.

Chver the years. the public secvice delivery hay been
velatively weak, with poor cooedinatwn and werlapping
eesponzibilities: ather chaleagzs indlude limited capacity,
weak perlotmance mesagernent systems and inadequale
ieenl ives,

W EAMANCE

‘The becdera| Government has already aken 2 number of
steps howards addrescing these vsues. These include the
caduction in the number of mioiries rom 31 e 24, and
undertaking a functusnal review o ministries to ensure that
their mandarcs amd eangrhapew job descriptions are imked 10
Federal Gaverniment privrities. The Integraced Payrall asd
Personned Informsiion Svstern (IPPIE) has cradicated nare
than 85,000 wsjusnafied entriss. The targer of the ERGE i 1o
ensure that the public service is effectively repusitiuned o
provlde higl -quality services to Wigcrians.

Policy abjeclives
«  Redluce the cost of governance,

= Raise public servee  producrivite by Jeveraging
technaloygy.

WIGERTA ECOMORILE RECTUERT & GROIMIT E BLAK 207 F-2007



' mhillic sarvice relform
. Strategy Hey acllviles Lead
54 Fedurethe coal  +  Comfinue b sivsumbne Lhe nomiber of MDA b sliming e Ofce of the Head
of gorernance averlnppring mandates and redoce pobilic expendinres o the Cinl Servce
v Compleie a functional reviews of all MDA v link Governonem of the Federation
prioritics. Mimstanlal ciatdates, and ind bkdusl job Jescrptions
dnd poriormdnes 1ANEsS |
+  Beduce peoansl costs and oplimise ovetheads a5 ogthined under Mintry of F *
Indnigtives b0 ingprovs fseal stability
Mimisry of Budget
and Mational
Planning

55 leverags o Iiplemenn #ogaverninend scrace all Governieent bodies, starting  Ofice of the Head
res Bl gy with a pilot scheme i selacted MTIAS of the il Service
ho improke ol thet Federation
pulbilic fervice
productivity blinisry of

Conmrcicatlon
Techridbingy
Minlstry of Scilence
and Tocheology

L1 Dwvelopthe sbils « Davalop inctantional capacity in budgsting. planning, policy Ofice of the Head
of public sarwanits anakysls, financlsl mansprment, procomment, iman resounces of the Civil Service

munagement and beadership of the Faderation
Ministy of Budgs
anid Matiomal
!'hmh‘_

57 Initlutonalise +  Edablish clear progesses and procedures for perbomance Ciifice of the Head
performan:e trranagement at ind|ridual and MDA Levels of the Chvil Servigs
MALEEE e | v Prowide incemaives to promote resubts-based manegement bn public  of the Federanon
P hce s SETViDE

Midibsary of Budget
arsd MWatbaal
. Plnning
M GERIA ECOMOIC RECOWERT & GROWTH iy A J02 3000 AR Rk 1



f.d  SUG-MATIONAL COWIRDINATION

State and Local povernments have w critical - and often
keding - robe 10 play in many of the sirategies cutlined in the
ERGE Sub-naticnal coardinatien is therefore essential ta the
cucress of the Man. The Federal Government will work with
all 36 Staces and 774 Local Goveroment Areas to implement
the ERCGT Lin DLine weith Grane and bocal priocidies.

Al present, however, The abilley of the Stales o provide
exsential services o their cnizency is at rlsk and several ace
in a chull=nging brancal pasition. Since 211, wnal St
government revenues have declined by 6% o year, whale
expenditures have increasad e 4% wwear. At the end of 20175,

RO 6] - FISCAL SUSTAINABILITY PLAN

Staty gxpendbiures exceeded revenues by approximatdy M1
trillicn.

The inubility of sobie Staes we meet thetr recocoet
expendituce obligations, including salaries foc civil sarvants,
health workers, and teachers, bas had a direct megative impact
on individual well-bering and peneral 2conemic activite

The Federal Uovernmeol i= warking closely with the
Sdates through the Mational Econemic Counctl to address
these challenges. In June 2316, dhe 3ates and the Federal
Coverntncnt agrecd o @ 22-point Fiscal Sustainabiliy Plan
to iwprevve fnanchil responstblity a1 vhe Sate leve] (Bex 6.1}

The 2Z-poind Fiscal Sustainability Plan has five strategic objectives and sutlines crtical rmeaswres (o be adopred by the
States that micrer public inancial management refarms being ondectaken at the Federal leed:

Improve accoamiability and franiparensy

" 1. Publish sudited annwal finansial statements within six menths af financial pear end.
1. Introduce and ensure compliance with the [ntematicnal Public Seclor Acoounting Stansdards.

3. Publich State budpets ooline annally,

4. Publish budpet imiplementation pecfomance reports online quartecly,
& Dewlop sandard Mmternational Poblic Sectar Acceunting Standardecompliant software for wee by State amd Local

Sovernments

Increase publle reve e

6. Set realistic and achievable Largels (o improve independently geinerated revemae [from all Stale revehue-gonetating
activilies in adclitaar 1 b callechivm ] anad tee catws ol capilal to recarrend expeindibuce,

7. [mplement 2 centralised Trewory Single fsccount (TSA) i each Siae.

4 a) Hold guarterly financial reconcibatinn mivelings between Federal and Sate Governmienis o cover VAT
papahle as part of vear-end remitladces, and Ry on Ceneernenent progects, Paris Chely and nther acenunts.
b] Share the database of companies within each S1a1e with the Federal Inland Besenwe Service.

I 9, I[ntreduce B spstem de allow for the immediate Ssue of VAT fwithholding tax centificates on paymend of invoqees.
10 Review all revenue. related baws aned wpdane obsolets cates tarids,

GV ERMANCE
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o

Rationalise public copenditur:

12a) Establish the Efficiency Unin.

Improve public fingncial manegeroent
14 Crcate a fieed 550t and Habdlicy register.,

SEAARENEOL
17]  [otmesticate the Fiscal Responsibiltor A,
Monage deba sustainabhy

13)  Make rach Staw artuin and maintain o credlt rating.
193}

preceding 12 monthe,

. .. o ——

The ERGT aimis te aign Federal. Stake and Lacal gnvernments
with Lts viskon, obpectives. and strategics. lhe lFederal
Governmeol urpes Srates and Local gowecoments ta privritiee
the planrung, fscal sustanability and delmery required o
execute the Flan, Ta this end, 1he Federal Cosernment is
- emCowTagang Sates e develop ecanor reconrery and growth
Pluns b eoxmplemenl the ERGT or update existing plans,

Tl lederal Government will eaeourage Slates doe adopt
critical measurss to ensuce (he suckess uf 1le ERCE ep.
by ensucing ihe availabiity of Jand required tu Transfrm
the agriculture sector The Federal frovernment will also
encourage Stales to adopt Teasares to imprmee the ease af

H|GE ALY, SCONORAIC KECOVERY B SAGTH TLOM M 20X

11a) Het limmits un personnel expondituce as 2 share ol lal b'l.ldE‘l:'l:d. crpendibure.
L1k Caplure all Sates” givil seovants” bismatric Jetails o elimimate payooll frod.

12k} Make the Federal Government online price goide available for use by the Sraes,
137 [otroducs 3 rontinwous audit system Gimernal audit).

15) {Consider the privatization or concession of soitable State owned enterprises to impoove Lheir efficigncy and

16]  Farablsh a Caputel Thevelopmenr Fund to ning-jence capital ceceipts and adops scouunting prlisies.

Cocourape Slates i aucesa fuids from the capilal miarkets for bankable projects

15h} Fully comply with 1l Fiscal Bespoosibiliny Act and reportiog cbllgations.

20,  Publish a benchmack mie for municipml loaos wrachieve greaet transparendcy.

2l.  Fnsare total ligbilities do not exéeed 254% of ooral revenue for the preceding year, and monthly detd service
deductions do ot excend 40% of the averuge Bedetativm Accooants Albocation. Committee allocation tor the

Ix. Inadditow te the sinking fund, encoutege States ro establish a Consolidared Thebt Servlee Accoont to be tanded
ivot the State's Consolidated Peserve Fund Account 1o & minimum of 3% of imternally generaled revenue.

davlang Brusiness and worl with them to reduce the multiplicity
v Lames Lhat can detee critical buosiness activiey

Polecy odbvpecilves

r  Fncowrage Bederal, Stae, and Local povernmicnts o
prioriize whe serategies mequired to drive Wigenas
derrcntlic reervery and growd b,
Frosbce Srates take magsores tn imprinne their inaniol
stabiliry.

GOWERNARLE

The Federal
Government is
encouraging
States to
develop
economic
recovery and
growth plans
to complement
the ERGP

or update
existing plans

11



Strudegioy

Progrumme Sab-nationsl condimation o
Mo  Stratexy Koy seihivirles Leni
58 Encouceps S131es = Encourage Staks to develop emnomle recavery and growth plans  Minietry of Podpet
ta produce 1bat cutline the coned bitkathoes they mtend to underiake in line and Mabanal
ecovery and with the thematic areas’ pollcy objetives laid nut It the ERGP Hanning
g;::mrth plans
w with the Stars Gomernments
o Monitor dellvery  +  Closely mundtor progress of Stetes” implementanion of the 22-point  Stabe Governments .
of the Fizeal Fincal Sustainabilwy Plan
Sustaimaliliry «  Use progress against the Fiscal 5w ginability Fla as a condition for. Minkstry of Fi

Plan foture Gnancial reliel
+  [mwprove the system of counterpart funding

aF
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7 DEUVERY

The success or (ailuee of the ERGP will rest on how well it
is delivered. Poor implementaticn will put ar risk che full
poobenitial this Plan seshy 10 deliver.

fume of the stratepies prosented jn the ERGE have
featmred in previows plans and Asions. Ower the prers,
lwever, tigeria has faced challenges o delivering Federal
Covarnment Plans swecesslully: poor  preotinradion  and
commmilment; joconsisteal follow-up insufficient  dala,
abeence wb accenendabiliny and consespience mAanegement;
and inguificient wobilizatlon of Gnancial ressuecces,

RELVERY

The Fedital Quvernoient is cemmitted 1o implenenting
ihe ERGP in full, 213 Jas developed a delivery approach
haced o bessoms featned drom past delivery challenges, The
apprvach iy based n seven principles:

v Pocus on prierities

v Euablish clear acconuatubilicy

Sed targety wnd develiop detaled action plane

L

+  Allscale resources v pricsilie:.

«  Lrewe an enabling policy and regulatory envimnment
«  Menitor and drive prigesss

r  Conmumnicate

Tl HHUSON PFRIORITIES

The FROGF Javs mud the an strabegies (s suremarized in the
appendic) that the Federal Government deesns necessary for
wnplernentalion, The purpose of this Plan is 1o ally Federal,
Hate and Lival povernmenis, the private sector, dunars and
civil saclery 1 ensute lhese strategies are implenuenlzd,

fo achieve the abpeciives of the LRGE, the smpbasis witl be
faid on implemcnting critcal accivicies that wall enable the
aainment of the key prioey areas of stabalsutaon of the
Mac gz BnoNmuc envirannent, ageiculinre and fuad securirg
sulficiency in energy fpower and peteeleum productsi
transgraniation wilTastrocture and nchestriallation Eocusing
on Small and Mediuny Scale Enlerpriges, as illustrated in
Figues 7.1,
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EIGURE r.1: ERGP'S TOP EXECUTHON PRIORITIES

$iabikse A e ve agricuiivre and food Brvaure &ty swilchency in
HOCrasconamic ity power & peRolevm products
AtvEanment
[ &
Align Dalvir Mireci o ekl
Nl polkehiy
b g
J@ PRS- sullcipncy
mon-¢l
TN
M) E=s.
Impeove ronspodalon Ortva indusiiolizafon fo.c using
inlira dige fure an Sk
|| @ By
@ bauxingsy
L S— PR
e ™ = (A &
of nircrine hory Jarvniuiies PL
priver vy (L] wmebemasiciion

7.2 ESTABLISH CLEAK ACCOUNTABLITY

The MDuAs, S1atz and Local gorernments and gther apencies
will delpver the storatgis and will be held accountable if
impbemee ptatbon falls bebind schedule, Accoundability for
delivery e with the lead Minktrey'Agencies for each

srategy.

To ensure 1be snere of the ERGE in boosling Migeriaa
recorety and growth, the implemesiotion of the priorty
arssgies will be sverseen by the Ddivery Unit in the
Presidency. This Unit will work ckosdy with the Minkstoy of
Eudget and Mationa! Hannbog to deive iaplemeniailon and
enaure acootabilily,

SRGE A , ECORORIC AECOYERY & SROW TH PLAM 3007 1M

¥3  SET TARGETS AND DEVELOF DETAILED
ACTHOM PLANS

The asplration for Migeniss sconowmi recovary and growih
at¢ amblbonus. To meaure the ssccess of the ERGP and
imomiter and craluate s strategles, progress will be imcked
sgaimst chear metrbos. In coll shoration wilh the MBNE MDAs
will develop key periormance indcntors fof each strategy
along wiih time-bound g, induding taggets o meet the
United Najona Sustaineble Development Cioals (5D,

Each ERGL strategy will have a detaibed action plan than Liys

aul the rond map for delivery sep by skep, ic. who needs to
do wheat and by when These sction plus will beeak Jowm

DELIWERT
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To measure
the success
of the ERGP
and monitor
and evaluate
its strategies,
progress will
be tracked
against clear
metrics

slvategies INtd <ompunent activities, sub-acijwities, and
actions, Actitie will be sequenced agausst clear milestones
and timelines fur case of monitenog. Each activn will have
an owner responsibibe fur delivesy. Many stralegies are hoked
1o ongoing Federal Gowersmenl pogrammes, incoding
MDA MTES which have desailed prujen plane. The MBHP
is leading wosk tn drow up detailed action plan: for new
strategaes.

MOBILISE AND ALLOCATE RESOURCES TO
PRICGRITIES

e |

T succeed, all ERGF strategics niws have adequate funding.
The ERGE will be tunded primarily shroogh the bodget
1lawsyer, Pederal Gioverntient cewurces are Jimiled and
additional resources wall be needsd. Ar presenn, 1he Federal
Govermients niedium-lerm Gscal framesvork forecasts
deficits tatalling M7 6 wrillinn from 2017 ta 2019 [n response,
the ERGT se1% ol steprs o increass revenues and ratienalse
cxpenditune;.

Lresplie theze actinms. a funding gap will remaare T close
1lals gap, external snarces of fanding, sncluding cuneagannal
dewelupment Gnence and private sectoe financing optaans
will be explored, Thess include bllaneia]l wed nopliilugeral
grants and soncessional Joane. The Pedeal CGovermmen will
wirk with Wigeriat developoens pariiers o ensure that the
assdstance Ahey provade respebinds ao aninnal pricrities and is
deploved ethoently and effectively wath clear accountability
Far results.

The Federal Government  will prometes  private-scctos
imvostieend o Dowce ERGE prierities. [n partaoudar, this
will sodude ivestments in infeastroctural developnen
such as prielty power. road, porl and rail prejects & will
alen enciurage 1he private sector to lead invesiment in the
six sectnrs expeeted toodrive grawth: services, agricaliore,
tranubacturing solid minerals, constroction and real estge,
and uil and gas

DERIVERY

PIC: end privatisation will cneourage private participation
in infrastructuee, and the Nigerian diaspara will be urged
1z contribute to the counny's development, e through
patticipating in instromments like multi- year foreign curcency
government bonds and the Secial hoysing porgramme.

CREATE AN ENARLING POLICY AND
REGULATORY ENVIRONMENT

T

The right policy. legal, and regulatory eercarngnt s
regruiteel to accelerate implementatnin of existing ated new
priority strategies. The Federal Govetnrent will vk with
the Mativnal Assembly to ensuse e passage of legis]atiomn to
sappon the ERGE For exaoiple, unifying legislation may be
required to resolve everlapping and confliciing legislation,
e@ between the Bunan for Public Enterprise Act, the
Buteau fue Public Procorement Act and dhe [ndrastrociuee
Concessiv and Reguloory Act, that may inhibic privase
s paclicipalion in strategic sechors. The intraducticn of
e unifying legislation that encompasses all otbers would
steeamling reguirements and make b easigc dor putential
imegshars Lo partizipate,

e EMT will monitor palicy, egulatocy and [egislative
initiatives cridical oo che full soplememation of the ERGE
and revicw them penodically.

i MONITOR AMND DRIVE PROGRESS

The Federal Guvernment will establish cobust delivesy and
momlsrng mechanims o ensure impleneniation o the
strategics qullined in the ERE

T.hl FRGE RELIVEEY UNIET

‘The ERGP is oot just another Plan. The Ministry of
Hudget anel Rational Flanning wall be eespionsible foe the
sonrdingtion and moailering of the Man. [n addition, the
Federsl {soverniiend is estabishing  special Delivery Ll
(Fimare 2,20 in the Prestdency. Thin Luig wall fuowe en the wip
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eecution prlorities, and will menitor the implementation
o the critical initistives chaselr, evaluale their progress
against Lirgets and mibsstones. provnde early warning signals
o potential risks, work dossly weth MDAs do articulate
actiomable messures to be taken againel any ldentifed
ecnstruints. Thiz Uil will be staffed by highly dallsd and
cespectod individuals mandared o dive Implemsncanion.

FIGURE T.2; CORE MANDATE OF THE DELIYERY UTMIT

v

Manage parformance avd drive dalivary

& Co-dafine and syndicats tangets,
initisdvas, milastonas sl
rasponsibdiies with MDAS

& 5ot up monityring and iracking tools
and processes inchuding dashboards,
meeting schedules, perfonnance
diakogues

= Rigovoushy monitor the progress
of ERGF priofity inifiathes using rabwst
and tirmehy data

* Report progress made tlowards the
targets intemally and externalby

HacfArs ELOHORIC RECOWTRYT E GRDwr TH FLAM 2r ™ 200

The Minizstry of Budget and Hational Planning will however
remadn respoabde for the overall coordinalion afall acnwtees
within the Man and will build op 3 robust non lboring and
evalualion capeciry in drder 1o successfully carry out this

aclivkty Cruartady Progrest reports Will b= pressnted to the
Preshders and the Pedem] Executive Counil

Probdem colva arl sappont

& Actively problam-sodva, risolve botde-
nerchs and propose course comections w
accelerale defvery

= Facilitate wiwk acposs Mimistrios,

4 epartments, and agencies '

* Bring [0 gxctoenal ¢apértise as and when
needed

* Give the Presidency aarly warming of
risks and recommend actions

DL



7621 MONITTORING STRATEGLEYS

Ministers and Ageney Heada will drive delivery of the ERGE
strategies under their purview in collaboration with other
agencies ar the natiooal and sub-national levels. They will be
encoursged to establish dedicated delivery mechaisms, e.p
peaject management ofhices, 1o monitor and track progress
cecrively and transparendy, In line with the Matiopal
Memlioring anad Evaluation Pobocy Framewark, they will
alan he responsible for monitoring and evaluating all ERGE
strategies wnder their porview In comjuodion with the
KENF.

State and Local Soversoneons will play a eritical role in
delivering many of the sicaegies. The states are enconraged
to develap thelr own eoomomic recwery and growth plans
in lipe wath the ERGE The National Economic Councl will
Teview dhe progress of state ackivities quarterdy.

7.7 {OMMUNICATE

The ERGP it a nationel plan developed for the Migetian
pecple. As such, the Federal Sovernment will eommunicale
regularly with the public and edser hey stakeholdses 1o
provide timely reparts an implementation progress against
targets and to collect feedbadlk.

The detailed ERGP communication plen will e multiple
channals s reach stakaholder groops, including members
af the public, ¢ivil society, private soctor ocganisations,
developniend paringrs, the legislature, and academis. The
e achivivies will be as follows:

¢ (hoarterly performence repors By the Minister of
Budget and Mational Plansing oo the progress of the
ERGP implerncntatlon.

v Social medls engoaganent 10 ensure that all Klgerians,
panc wlarky youth, have the oppoctunity to give feed-
back to whe Fedaral Geowveenment on ERGE pragrass.

Siralegles
Programme Rfirrm prablic service
) Strengthen the v Develop derailed implementetion plans and dashboards to 1rack Presidency
Drelivery Unix umipact
to doive priority  »  Blgeeously teack and moanitor strategy progresd and report to the . :
ERGP strategies President ﬂ?ﬁ:’:‘;‘:ﬁ”dﬂﬂ
v Peoblemn-solve obstacles with b DA and develop solutions ta )
Flanning
imeETeome them
»  Creation of conducne working evwacoierent and incentivves for
resalts based outporin the publle servigs (Hfice of the Head
at the Civil Service
of the Federation

CHEL IV ERY
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By 2020, Migetia will have mede slgalficant progres wywards
achieving stroctursl sconomic +hange amd having a muore
diverelfied and Inclugive ecommnny. Creerall, the Flan i
sxpected vo deliver on Lhe folkowing hey autommes:

Sietde Maroeconomic Emviranment: The inflation mate
is propcwed ko rend dowmwands rom the curmemt bevel
of alneost 15% 1o singhe digits by 2020 It Is also projected
thar the mchange rame will stablllc s the monclary, fiscal
apd wade polikcles are fully Aligned, This putcoms will be
schigved dhrough policles that stk to remove uncentaincy
I thee exchange rake and restore imvestors’ confidence 1n the
market

QIUTLOAOE FOR THE FLaM

FRestimation of Growth: Real GDP s profecked i grow by
45% an everuge ovel the Plan penied, from an ¢dimabed
capfracton of 1.54% recorded i 2005, Beal GDP growth is
prijected to Improve significanddy b 2.19% in 507, eaching
7% at the end of the Man period in 2020, The sinong Tecovery
and expanslon of coode ol and natoral gas praduction wndl
result as challenges in the ail.produciog areas are avetcome
apd invesiment in the seeiw increases. Crude ol culput B
forecast o rige fram abowd 1.3 mbpd o 2016 1o 2.0 whpd in
17 and 25 mbpd by 2020, Pdentless foous on elecuriciny
and gas will alze driee grovth and expansgon of all secon

WIGERIA ECONRIRAIE RECOVERT & GROWTH AN 2005200



Agricultural transformation and food security: Agriculiure
wll contimee o e 2 stable dover or GLHF gm'.-ﬂ]l. with
an average growth eate al 6.9% gver the Flaw period. The
ﬁl.gr’i-.‘ullurﬂ sechar will hogst Bnmfth by cipanding crop
producticn amd the fsheries, leeestock and firestry sah.
sectura ax well s developing the wlue chan, Invesimend
in wyricnfture wull drive food secoriiy by achleving self-
sullicivncy in ool pasie {in 280 70, rice (in 2008} and wheat
(i 2024, This, b 20248, Migetes i& prodected (o beeome 3 nol
exporter of key agricultural products, such as ricy, cashew
nats, graubdaur s, cassava and wegelable ml,

Power and petroleum prodocts sufficiency: The ERGE
s to achieve 10 GW of operational capacity by 2030 aind
Lo imptave 1he encegy mIx throwgh greater ase ol regeable
ertgy. Tl councry v projectsd b bcome a pet expocier o
refined et rodoum prodocts by 20000,

Improved Siock of Transportation Infrestrocture: Ty
Flacing fransporlolion ipdfesteuctore g5 one o iLs Koy
eheLution priordies, efaciive oplkmentaton of this Plan
is pegjected Lo significamly Loprove the transportatson
metwenrk {oead, ruil anct paort) my Migeria by 20R) Given the
scale of imwzsiment requited o deliver this ouleome, strong
parnership woli the private seckar is expocied 10 resuln in
completicn of wratepic rul nepworks cmnecking e
ESCEMOMRUC conires acToss the coantry, as wel as improved
Tederal road netwarks, inland walerways and airpacts.

Indusirialised Ecomomy: Sinnpg recevesy and growth
i the mawiacting, dMEs and servies secters are alsy
amticipated, particulaely i apro-processng, and food and
heverage manulactueing. Ongrng slralegies to imprsve the
ease of doimg busitcas will boost all smanwfoctaring secwr
actuvatios, Cheerall, ke ERGP csonsates an ayerage annal
grivwel af 8. 5% 0 mamataclecing. rlsng frum -5.8% 2006
to 10.6% by 2020,

MISERLA ECONIMIC FEMOYIRY L GROWTH PLAN 20l 721N

Jih Creation and youth empowermaent: The implementatinn
i the Man s pradecied 1o redice wnempdoyment irom 13.6%
as of Q3 2014 w 11.23% by 202k This tranzlates ue the
credbloas af over 15 million ohs during the Plan horioon or
anaveripe of 5.7 willicn jobs per anwrum.” [he focus of e jeb
creatwon etforts will be vouth coaplovment, and ensuring that
wirtly are the proocity beneficiarios.

Improved Torsign Exchange Inflows: The reduction o
the mportation of peunlenm products eesnliing  feam
improverneny in local eefining capacicy Tdlowing e
implermentaticen gt the ERGE is projecoed o ceduce derauwnd
for faresgn exchange. The econemic dwersifization fircos of
the Plan o ulse projecied Lo translats inle enfunced iofls
o horaagn exchange frum the pon-oil sector,

O the whede, Mig=ria js expoceed 10 witness stabiline in
exclumee rabe and The entine macreconomic £nvironment.
The spuntry should plur witness o majer itmpeivement in
gcannmic perforanance which should resle in che tollowing,
aencangst othees: a) rediction in importatwon of fowd dets
and refined pelrolenm products b impeoved power supply
=) higher qualivy iranspast wilrast pactun: d) expansion i e
bevel of jndusirial production ) smproved campetivensss
t) grealer wvailabilior af foredgn cxchange gl b creatun.
bl seduction bnopaoverte avel i) greatee mclusiveness o the
spread of the benefits of ecunomic growth.

Bl DOWNSIDE RISKS

The ERGFY mactoecumemic praectlons are bazed on 1he
inforration svalable s o chitd quarter of 26, Fxderpal
and imcrital factors coold change these projectins. Given
the wncertainty in the corrent global econemic environment,
exlernal factors Could jenpandize Nigerias abilite to acheeve
ils high growth pesdectiens. Challenging ldal econarme
conditions  gesectated  with  nsing  inmerest  rates and
prifectunism in developed coundry markets or 3 continwed
shwdown in enenging markess such a5 Ui, coald reduscs

AUTLE FOR THE FLAM

The ERGP’s

meacroeconomic
projections are

based on the
information
available

as at third
quarter of

2016. External

and internal
factors could
change these
projections
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the attracilvencss of Nigeria as an Investroent destination.
Further declines in warld ol prices eoueld reducs prajected
oil reverLes. [n addition, of the measapes being put in place
W Gowernment to address disruptions to oll production
resulting Fram crede oil theft, pupeline vandalicr and Nigee
Delte nuililancy are inefoctlve, then the nation may face the
challege of ot achiewag e coude oil production forecase
in the Plan and thes would create edditiznal stnplementatlos
risks for the ERGE '

Continued strocleral challenpes conld also pose a rink
t¢ achieving the growth targel swvisaged in the ERGR
Infrastruchirel dehcjencies including inabllity to achieve
planned pawer, mwd and rail projects as well as exogenoos
eeowmences such as drought, nadequare rainfall, Mooding
could siso affect Men executlon.

Migeeias privete sector is eomsidersd weak, especially In

light of the current cconomie chellengea. This weakmness may
maderale e extent o which the sector 19 able to drire the

EAMLITLOGR F3f THE PLAM

aciualization of the ERGPS objectives, With che oomber
of ingeadives created L the ERGPE it is expected that 1he
geclior will be significantlv incentvized as the constraints ave
addresged,

However, the Minbitey of Budget apd Marional Manning,
suppdrted by the Deivery Unlt in the Presidency, whe has
the responciblity for cverseeing the ERGE Impletwatation,
will be expecied net andy W3 Jyomilor and svaluate progress
ARALDSE set tagets and mileatanes, bot also o provide zarky
warming Mgnal of poternial risks and aniculxie actiooabls
meesires ) he taken agalnét any sdentlfied constesints
It is pereivent to emphagize tht this Plas i dymamic and
sublect Lg revision in the event of significant changes |n Use
parameters underhying i,
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APPENDIX

Prograsiime — Fhacal stability

No.  Stritegy Key activighes Lead
i Urgenily wceease »  Restors production to L2 mbpd and reach 2,5 mbpd by 2020 Mindstry of
oll prochiciing I InCrease eXport ernings and Crover nment revanues by an Fetrokam
add lliooa] MA0 Lillion aanually, and reduce the fiseal deficin Resoumss
and debt service ratios
+  Continue 6 engage with stakeholders in Ihe Niger Deka to achiev  Minisicy of hstlce
enduring peace and end arescks on ol facilltles
+ Beout pipeline security Minktry of Hlger
v Clean up od -polioted wreas Crdta
v Boost prodiciion bx 2,5 mbpd by 2000 by sttracting ew invesiments
v Paus the Peteodeum Indusiry Befvrm Bill and draft new tegulations Ministy of
corsistent with the Bill Ermviniment
» Conclude joine vanture (JV) cash call arranpements and implement
a Irew cnat Tecovery funding nvechanism for [z Minisiry of Interior
Mislstry of Defeangy
l Acczlerate v Juorewse non-ol Lax reresne: by Impraving tax complance, Federod Tnhind
non-oil revenue broadening the tax net, by cnploying appropivts tchnology, spd  Revenue Service
RETLETRAION uighrening the tax code: as well 35 intradsedion of tax o lumury
il and vther indirect taxes 10 caplore o greater chare of the non-
furmal scommmy g ;I] ;‘::: “
»  Underiake majoc eeforms in the budgeting for Stats Ownad
Enterprlsss, which will incede kglobative amendments of the laws
establishing many of the $OEL Specifically, Government will 2im Binigtry of Finance
e opexate a gonselidated budget that will meorporate all agancies
that are fully fanded by the Federal Government by 2013, -
v Increass the VAT rate foe hooury iets from 5% 60 §5% from 2004, :i“hmmmﬂ'
while improving CIT and VAT cornplance io mize N350 billlon Planning

APPEND

unrwadly
Cormcduct 7 broad awdit conpaign b ibenify under-hling taxpayer:
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Prograiine

Flscal stahdiry

Ber. Stralogy

Ecy acilvities

Lead

Improve 1a% cieapliance by engagusg nen-cormpliant taxpayers amd
making thetr camply

Formalise busisesees inthe tnfocral sector

Encourage whistle-flowing

Improne Cugiome revenaes by veducing leaks

Accelerans (he transtormatlon and modermzation of the %Igerian
Custwin Service through a 2-3 year strategic plan

Cleplep teclenodogical tools 10 enhence callectinns

Develyp and implament sn anti-srugglog stratems

Ratwamalize tariffe and wajvers in Line witla priority secters

Fetain sector-based concessions and waivers and zero percent duty
vn the imporls of eguipment and nochinery reqoined for sirategic
wecloTs

Beview auliinobily, EEG, mining and hiel incencives

Intreduce a single window 1u deive custome eficeencies
Implemicnn efficiensy progranines Jor ternninals and cozpo
clearance [e.g., wse lean techivigques to speed wp vessel and carge
handling)

Tncrase part efficicnoy by couing mare licenses ta build up
terminads in existing pocts, especially ourside Lagos

Increase 1ax peyTuenl vecifivution prios w livensing a vehiole
tispoeare the generation and callection of independent

Aamend the Janw to pacvide 3 variable approach bo deverming the
arrount to be rermited by MTrAs

lasue new guideluses: and wmiplates to calealate MDA gpserating
ﬁLlrpIu.'a:.s

Ensure proper monitoring of AT sevenues and expendituces by
the Federal Government

Ministry of fusiice

Ministry of
Lridasiyy, Trads wmd
Trvest ment

dimistry of
Transport

3 Mraetically cur
copsts through
ope rating
and capital
expendinure
cpfimization
initiatives

Chptimlse operuting and capatal ecpenditure: o rednce
expendltures, gl value for ninney o keep the fscal defot low to
savie an estukaced HNA00 bubon annaally

Beduce persouitel costs by elbninating unjustified pavroll eniries
Intensi6y the Presidential Tiadtisjive on Cononueys Audit aclivities
Cottibme tu Jean wp the civil servioe pavrol] by linking the
Inlegrated Payredl and Persnnnel bnformarion Svatemi PP e HR
nialtagetent Systems and bank yerificatious mambsers (EY M)
Oipacriage overheuds b “doing more witl lew”

Starkdardlzs cpmpetitive bldding in public procurernen

Mimistr v of Fipanece

LUifhce of the
Secretary bothe
Govertment of 1he
Federation

HIGEN LA [LONOMIC AT COVERY & GRUW FH PLAN 208 72000
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_Frogrumms Fiscal stability
No.  Sirateyr Eazy activitles Lead
1 «  Limiytrevel frequency, siming allivanees, printing and publicatior,  CHffice of the Head
expenditures, ete. af the Clvl] Service
v Intruduce new allowable expenses guldelines and templates to of the Faderation

comirol Governmienl-owned and State-ovwned entérprise 2xpenes

Dptimise overheads by pocling MDA demand and fegotiating Ministry of Budget
discounts bor bulk parchaying and Matlanal
Serengthen public wenderlng for contacts and central pracorement Phﬂ]&].ng

ol gooda and services in line with the Public Proacurement Act of

217 as arended to support domeatls pattonage

Develop and implement a collective demand process for MDAz o Bureau for Public
talts advantage of the benefits af geoup purchasing, e.g- discounts  Procurenen
Optimijse overheads by sharing services across MDA and

maxitizing the use of Federal Government bulldings

Dreslgn MDA clusiers that can share dnformatlicg apd

comtnunication technologrICT) infrastructure apd support

services

Creatz a repalr and refurbdshing huk for [CT Lnicastructure,

Inclading computers, printary, copiers, acatmen, bo reduce waste

and frequens purchese of hardwore, and create jobs for voweh

skilled in TCT hardware

Reot out #mpty spaces in official MDA boildings to other WAs or

private sector compantes, and redocate pther MDA offices outside

high-priced neighbaurhoseds

Restroeture fiscel sxpenditurs through CAPEX optimistion

programomes and by keveragiog private capital to abtain 2 target

ratio of CAPEX to total bodget of 30-35%

Lavnzh CAPEX ophmization prograsmes for dhe Federal

Government’s blggest design, conerasting stracegy. €Xecution and

rAMp- by projects

Orptirnise the CAPEX project poetiolic by selecting the moat

relgvant Tropect ko imvest in

Balance risk/reaurn of caplral partéolio

Extond infrasrgeiuce tax rellaf oo collectives to atteact chustars of

dprporate entities

Mublise privae capital through Gooveramend seed-fundivg in

rwads, honalng, and agriewltare, &g, the Riad Trust Pund, Family

Home Fand |

ARREMOR
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Fregrimme Flscal pobilicy

No. _ Strlegy Kay activities Lead

4 Optholes the debt « e bonds 1o debi certificatts 1) addrens outstandiing Faderal Minbery of Flnunce
wteategy Gevermnenit babiides, o g, to contractors, MDAs and Srate

LOVETOIVE NS Crebi
= Rebalance the pobisc debt porticllo with nereased sxiernal Offce ¥
borrowlivg {lrom 3§16 1o 60:40, dotkitic-xrimal borromeing
mix), (i NG OO CONCERIOTANY Sources
«  Emtend che maruricy profile of te public dett pontiolis sad deploy
long-tetrin debt Inpruments, including nfiastrpchacs and retol
bond:

5 Privatis: Reduce the Pederaf Govirnmenty stakor lp TV oll assets Bursu of Public
Sdectad Pubdic Sagmihicontly reducs Federal Governman: siakes b other oll and Enterprives
Enterprises! non-l sts
Assers Mindstry of

Fatroleam
Rewiarces
Wiy of Jusice
imistry of Finasce

Prograimac - Mt 1ary sialbilihy

Ho.  Strutegy Koy activitics Likd

[ Align morstsy, =~  Briwrs monetery policy b abighed with dhe othar sapects of the Centeal Bante ol
reade and focal Pederal Governmemz mactoConids programme Tigetia
polhcics +  Deploy bquidity managemend cos ko redoee dnflat onary pressure

wied silmalae all-inchesre sconomis growih
r  Hrengthvn s rvenoon in chitcal sectors tht can proowbe Minksiry of Einance
¢conombe growih and reduce onemployment
+  Sustain & matket-determined exchangs rate Minksiry of
hudysiry Trade and
Trrwettrownit

WIGER A ECDMORIE RECCANERY & SASWTH PLAN 272000
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Programm: Mossary dabilay

Me.  Strategy Ry activilies Laad
T Habilise the +  Strengthen meviews of regulnr e, <2y ouL spol checks. Central Bank af
linancial sysiem monitor co-sita and off-site of finsncid institutions and condnct Nigeria
Arecial imvesthgast| Ons To exsure 3 safé, sound 2od stabls tinancial
SYSHI
+  Deepen fisanckl inermedintion o provide credit to the private Mlinisiry of Finance
SR
+  Improve msct quality and seducs non-prrionming loans Wirough Mindsury of
proper mset sceening Vo bower NPL as o rato of toral banking Incdusiey Trsde and
stz m boans From the curcens bevel of 12% e prudential Investnent
threshuld of 3% by 2020
v Continue regular sicess wuts to deect eagly bank warning sigos oo
systemic nisks, and offer ways b deal with ssch oldks
Fropramny - Extersal balakce
He.  Strategy Key activities Lead
! Reduce the +  Suppant Loterventicn in critical sevtors that could boost Condral Bank of
extenal balames producuvieg & g, agrcubure and manafacturing Migeria
&P +  Dromoe non-oll exports throagh the sero-ol plan and nee mdy

policy et 1o teckle dumping and balapce of payrnns crisis Lo
ralce oon-oil exports a5 2 rati of total axports from 7.5% to |5% by
200k

Lecesnivize the mitow of PO {incronse frow UISDAT Billion

La apcwsd LMDV G bilon by 2020}, pevifelle v esemonts ond
Feymittanices

Minkstry of Fliance

NESERIA EQOMNGRMIC RECOVERY & GROAWTH PLA 201 7 502



Progrmmme - Agricalture

Ho.  Strabegy Moy aclivilies Leed

4 Suppod the Boost agelealinre productivity by facilitar ng access le inputs, financing  Miolstry of
integratecd and extensien servlces Apriaulenurs and
rraisfurmation «  Facilitale agress to npuis (e.g. fertilizer) Rural Developanen
of the agriculfite - Expund the GES scheme by exparuling the ehgibilicy theeshoki
sebar by 4 above Sha o

! - ; . deral
Bucsting +  Buaild fertilizer supply chain capacity to provide blended fertilizer gm::ﬁ_i;‘;:r
proaductivite ol gpecific to bocal soil characredlnivs instead of nsing standared mixas P Y
the crop wnd +  Retup a anc-stop shop for sotal] facmers and commerc
Gl sub seciers farms{one per Local Government; td encourage the use of high- Miristry of Water
[including vigld and disense-Tesistan seedlings Resources
fishermes, forestry « East-track the development and execution of irrigacinn profects
and [rrastenck) {e.g. Hadejiu, Adeni) . .
Centrul Hank of

and 2t Inlegrating «  Enhance agricubursl extension so1 v includng thovugh NjE'“;

the walue cham
and improwing
ACCEss N1 Marks=1s

M-Power progranimes fram the curcent m@iia of 1-3.000 o LN

by 2020

Imprerve ageess to firunde

»  Extend the Ancher Borrowers Programme to all Mates and magor
Crops

+  Becapinalise the Bunk of Agtlculture (BoAt tw provide sugle-digit
interast rate ceedit 1o small furmers through the network of micro-
¢ redin hanks

v Sirengihen TEM schemes to improve acoess to finaioe for all
players, including the Agrlcultaral Credit Guarantee Scheme,
Cormrercial Agriculhore Credin Scheme (CAC5)and U $ME
Cralit Guarantes $cheme, imdoding long term swser davses

L]

v Continue to derisk agriculiorl lendlag by expandig the scope of

rhe BTRSAL shroagh suffcient and thely funding, and «nhancing
the regulacnry fumction of (he Nigerian Ayricultoral Insurance
Carporation {MNALC)

v Encourage the development of investerend wehicles by Mhe privite
sector to beees 1heir investiment io ageiculinre (eg, agri-bonds;

= Encowrage tessarch 1o support agricultore productivity

«  Sirenghen Lthe reseacch capacity of the Research Council of Migeria

«  Promote sesearch prants o agricultoral unjversicees

«  Inceease coop valur

v Encoiage omap specialization ut ihe Srone level based on Lhe
competitlve sdvantage of each, by providing incentivized, wargeted
funding through the Bod

Miciserv of Touth
ared Spurts

MIGERLA ECOMORIZ RECOWERY & R TH Pual 202 ~2000
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Programme Agriculinre
No.  Siralegy Koy meilvithen Lead
«  Eosure Bod funding provides incentlves fo meve Migerids coop
nix towards higher value coops {eg. cocoa, legumes)
»  Lntegrate the agriculturs valus chait and improve access to markets
»  Re-vitalise the Nigerian Commodiry Exchange {NCX) w fast-track
exports; and improve ventory managatwnt’sSorage Gapacln: at
the aatlonal Leve]
+  Establish the Staple Crop Processing Zoves Authority, and prostde
iDcertives k3 BEtract imvedtars to diffecem Tones
v Encourage cooperative solutions finaoced by the Bad ta devehop
lacal rural Infrsctruchurs i crop managermene (e storage )
+  Implemene a aational egrictltural quality ApuTance programme W
create 1 set of privduct qualiy standards, trein maper exporters and
enfarce inspecniona b enzurs the quality of export producis
I Lo Lrelgable land  «+  Opeo up e miieam of 100,000 hectares of icogable land through  Mindatry of Water
aped rhver basin the 12 River Basin Cevelopmerst Authoritics by 2020 Resources
indragtroc ture »  Expand the vse of dama for commercial farming and agquaculinre
efferrively Mintsury of
::::;]:n 4 Agticulire and
agriculrisral Rural Developmens
produciion 4
Programime - Manufecturiog
No.  Strutegy Koy aclivities Lesd
11 Accelerate «  Provide inz#peires to suppoct indusirial hubs iinlsiry of
inplementation «  Review logal fscal and regulatory incentives to support the Industry, Trade and
of the NIRF, development of Industrial cities, parks and clusters, especrally Iw'egtement
foualng oo agro- around sxisting portd and tranepott carridors
prcessingand - Revilalire export processing zones by reviewing local fsgal and : -
industelal hubs ragulatory incertnes ﬂﬁ:gﬂ“ﬁﬁ““
Ratwonalize tariffs and waivers om the equipment and machlrery
irnports required foc agro-industTy
+  Establuh SEZs 1o provide dedicated infrasteucture to support hub BInlsiry of Yowuh
prowlisciinnby and Sports

Acyuire sutable premives for SEZs

AFPEMNCTE

HIGERLL ECONOMIC AELOVERY & GROWTE PLAN 2LF 2020



Frograsaye Hmﬁdlﬂni -

Mg,  Sirategy Ker activitly Lemd

«  Ensure conoectlon fo powat and waner infravrucsture Minkery of Fower,

«  Facilltate technilogy Acquisition and mansfer |n the SEZs by Works apid Heweing
making avallabls reszarch oy from locel research institutes

+  Bosure connection and access w critical 10T fazilinies .

«  Build an edequate irafispotialion rerwork [poad, cail, ports) Ministry of Firiance

+  Improve acceds to Ghance

»  Expand the capabilitles of the Bank of Indugiey to enable st to Miinlatry af
Fupport manwactriog foms through low oo lending Women Aflairs and

v Enhance aycays 1o the W250 billion CBN #5ME fund by reviewing  Develppment
its deslgt and implementing enabling Initjatives f encourage on-

lending O .
+  Provide micra-loans for women thringh the Goveranwent Fﬁild:n‘lm Vice
Entesprise and Empaowerment Programme (GEEF}and Wumnen

Empowerment Fund

v Promote bocal content by soarcing raw materlals apd spare pants Mindstey of Federal
Lz ally; leversging publiv procurement of locally manulactured Capital Terriiory
goods (with targets or MEME particlpatlon}

»  Promote the Made'in Migeria campalgn

«  Develop and publsh natiooal siandards for product quality

12 Promate +  Provide Gecal incenirves fior private investmend Ln R&:1) Ministry of
lnpovation aod  « Improve inkcllectnal propetty eaforcement procadionss Indusery, Trade and
techaclogy-led o Promote science parks apd inmovation fubs within and owside Investmant
indugtrizs icademia

+  Encoursge the development of privete equity and venture capltal .
plarecs through an saraciive fiscal and regubstory framewark Minltry of Finance
Launch the YouwWin-Conneat! Programme 1o promote
entreprencurship and innevation among voeh Munigtrey of Ssience

and Technology

binlatry of Youth

and Speis

Mindsiry of Federal
. Capital Territory

MIGEALS ESONDRhIE RECOVERT & SROWTH FLAN 2017 I0ND APPENDNK 141
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Meogramme Manofachucing

[a, Strategy Key activhtles Lead

13 Fncvurags the v supparn fhe conmegtion of ceseunce processing industeics wopeeer  SMinistry of
develnpment and tranzpoctation infoastructure Iradustey Trade and
nl TesIACEe - v Incemtivize wivesimend throupgh 1ax breaks (e acceicrared Investoment
PTICES5INE depreciatica e eogpment|
. ., _ P
imdustrics (¢ g tlinisiry of Scieme
zment]

and Techoodopy

_ ) . Ministry of Finance
Programuge - Solid Hinera)
Me.  Simlegy Ky aclivilies Lrad
L4 Lrele o v Expand electea-maguene and pravity exgploration ta cumplete Mimistey of
enuliling M2 SCALTCE CLPpiaeg Mines and Steel
envirpnment 4+ [DCredse access o information byompeenang the archiving of geo- Dreseloprent
enhan¢e privaie dara, berawnizing their formol, and presolug their dissemination
Segrngoncrgy | it vosostin 0 pose segants o ST of S
mni MEIRLS ITh
FEFUINE ENETEY Tk TS P e #m At and Technology
minetals, ifn: wrnplementativn plans :
sleel and gold! «  Huild loezl wechnical and manapetial skills and ¢apacity to cnzare a
EMEIHES Aeqlv supply o talent Ministry of Finance
« Clarify the tas and regulalery sysierss b impogve the porceplaon
1:-.F. [:Ifn-a L Iﬁh?i:j.n';ﬁl:tc:Lnra:E lisr 'rn mn:ﬁ aciisilics, ,azd_ Wﬂr'-:lt . Ministry of
will .a1:||:|na .an : egislalures fn address gaps and conflrs in Industry, Teade and
ooverning legislatlon Investment
= Improve State 2ngapement, parlicalarcly in financal paricipation,
revenue-shiateg, recognition of Federal oveesight 2imd sucial
respransthilivies o cormmegmities inistry of Labowr
v Speed op edablishment of the Solid Minerals Devalopiwene Fancd angl Emplswvmment
with a seed fond of M200 kilhion
«  Erciwse 1t jnduastrial and coergy materals s ralegies priorifize
duraestiy yrilisation of assets
- S
AEFERDIX MIGZRLA ECC-HOMIC RECOWERT B LeHUGWW | M 2La N 215 F-200)



Programee Solld Minersl s .
N, Stmﬂ Key activilies Lead
5 Drevpease vdue »  Formalize aptisanal and small-soabe mining acrivicies by autenaring Ministoy ef
. leabsloss By tauring cadasteal office operatwng Mines aimd Steed
ofrmalizuag »  Develop anine file ingpection and poficing operations o improve Dpvelapment
infiarmal roine reparting of Maoe quantivies, and tanger tay evaders w cervatl
krtitice smugghog tespecinlly in pald and precivus stimes)

Ministey ol Feience

aivd Tochoology

Programeiz — Servicea

Ne.  Siralegy Key actlivilics Lead
I Promote the v Promote [T Liecacy Minksiry of
20 sector by v fncrease the pumber of individuals wong the 1aternet from 47.4%  Commuricalions
SUHPORIng ter 75 by 2000
techinobiey v Fronwte the u-:.qulsjfmn ol compuiers by selaaals and privace firme Minsiry of Scirnce
deelenpment through a subsidy scheme and Technola
v Earablish o funcicual education cucriculws for primary, secondury e
and lertiary levets with 1CT skill cuntent
+  Epcruirage the expansion of eidsting and establshmenc of new Miniziry ol
hardware and software developinent clusiers Educaticen

«  Provide adequate infrasteugiune (power. buildings} snd fast-track
beeadbend internet implementation

= Review 1he begal framewnck, induding duta pronacteon laws

«  Baise BPUY cluster peofiles through inlenation markeling and by
ldentibnog inveslérs

«  Channel funding to entreprenenrs hnough sccelerators and
iapubatiors

v Simudane techiwsosy conent developriwent

« Promwte the uza of e-governance and digitize Federal Goveenment
date

+  Enpage with the CGarecrisent Start-up Intervention Furum .
understaned T T-rebated nesds

v Emcourope bocdd content srppoet for MDAs fe.g, cell cendres,
chlabsenEn ingk

NYGE R4 ECOM AT RECOVERY # GH LW TH FIAN 02 270

Ministry of fwaice
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Erogramme

Serviith

My,

Foey sotivitics

Lamd

17

Suaugy
Deepren the
fincuncial services
seciod, mduding
banking and
Insurance

L]

Kestructure, sterigthen and ratvoudize the regulatery and
superdonry frameseork

Addreas she bowr capiralizanion and poor gevernance practices of
fnanedal inte riveediarbes thae submit inaccurate infogmation a the
regubatery anthorithes and inewr costs within the financial gystem
ta colaboratisn with banke and financks! msbturicns, develop

a sirpcrured Bnanclivg plan to offer beos expensive and mops
accessible credin to the real moior

Dilrect Federal Gomernment polley towards fnancial desprming
(estabBch links betwesn noral and uiban, baonking and qun-
banking, and formal and befmal fovnclal sysemy) and finandal

product diverzlficarion

Stiroudste Gnandal induwn inlbizives {e.g open tanks kn rediie

areas}

Ministry of Finance

Cemirad Bank of
Migeria

Gotewr boltrigm by
offering a grong
¥alur prapisition

-+

Eniurs infrastrociure eotnectivity fo primmote tourism., &8 2irpot
wlragtruciyte and sir trave safety

Proamote the national calendar of Bestivaks and ¢venta by (he shon
term, and develop 3 value proposinion arond major dustécs (e,
sporta, Conferenoed, refl ghoaL, sakertainoment, relavarion ) io the

medu tam

Launch an awareness campaigno within aod oulside the couniry o
promots toonsn, includieg world-class hodels and tourst Facilities
Peauscitas the Presidencial Toarsm Councll (o drive warism and

crealive industry

Ease dourial viss requirernents & increass iourist arelvak

Impeons security to exvemarage domestc and internationa? mobility
Paview tourlsar kegisbuion and dimusite overlapping furctlon
ey regulSting agescies

Minisiry of
Information and
Colrure

Mllnisary of Forewtt
Muifairs

Mindstry of [tneror

1%

the Creative
urtngiyies,
inluding film
procduction

+ &

*

Encourage the development of a special funding window
Provlde mormilves for privare-sedbor imestment
Strenqben =niftwcement of inisllectual property rights and
crackdoswn ot piracy of artlalic works

Ministry of Youth
aod Sprarts

Ministey of
Infornrtion and
Clhure

Mnksory of
imdusiry . Trade
imdd Ieveevtonend < S8

MIGERRS ECTHOMIC RECOWERY B SEQWTH ML M AT 720N



Programme - Constyiciion

Mg Strabegy Key actirithes Lend

-l Stimulate ~  bmprove sccess bo finande for the consinsciion indusiry, ¢ g by Ministry of Power,
LATNEE O fast-tra Kltig Impleme nistion of the proposed Family Homes Fund,  Works and Housing
by building po budld 2 millian hingsityg nndis by 2020
ufocdabde v Work with State governments o livest in yocational snd technbeal Federal Mo
housing training centres o develop shalls jor local craftsmen B ﬂm;‘"?‘

o Construct 2,700 heousiseg wnies i the short tenm Lo ereate 105,000
direck jobs a vear sod gradually increase to 10000 honsing unlis
par anau by 200y, construct 20,000 plol socia) hinsting units

+  Reposition the Federal Morigige Bank of Migerin by recapilaliing
It Fromn M2.5 billloo ka1 H5S00 billion 10 mcet the housing nesds

Ministry of Finamce

. bundsury of Labwvwer
ACTOss nglrh- and H‘“P"-"W“'
+  Cotmtrnct |} e Federal secretar|at complenss in the Stalse
where none xtist and campece rebabibivadon of the existing 23
$ecretarialg Minianey of Federal
. Capitad Terrisary
Frogramis - Odl and Gar
Fs.  Sirabegy Ky activitles Lead
2l Hevamp nefineries «  Stratepically redoce government aquity in NI vefnerics and Ministry of
bo inetease bpcal other dovwnstream subebdiares {such a2 pipsline: and depots) Feiroledm
Production + Condode dovnstiream Kberalizaion Rezuures
Capratity +  Inglemnent new bosness modele for eefinerles
v Revamp refierises bo Inereass capacity miblasiiosn
1 Enourage private-sector participalen through co-location and 1Y Mindstry of ustlce
AlTRnpEmenls
«  Work with the Hational Assembly is enpure possage of the FIB
22 Revolutionlss - Acceherawe the bulting of critical pipeiine infrastruciure (e, inksry of
gat by launchisg Ol wbu- Db rilorre-Oben phprebive (OB, Traus Higeris Ues Petroleum
developrmeni Pipedine, Escravos Lages plpeline system (ELPSHI R turces
projects and +  Flhalive gap production sharing contcact s
N rasing «  Implement the seven ey gas devielopnoent progecis wo ramg up Ministry of Niger
prodoction doteytic supply Drelra & Falts
+  Rall aur the LA Poietration Programme
MMSER KA ESCHMDRAK RECOVERY & GROWTH PLAN.I0I -3 APPEMOIX



Frogramms Ol andd s

Mo Sicalegy Eew activitles Lead

23 Inprine «  Review policy wnd Jegulstion incuding: Mutional Chl Podic y; Bl nistry of
governance of the tarional Gas Policy; Thewnistreain Policy; Riscal Reform Policy; Petroleum
ail sl Pedrol=wm Lnduscry Reform 1l Hesonroes

»  lrwprove bisines: emvironment and iowestment deive m the
areas of acceletatad itcoune straams, wpsiream, midsteeam. and
dowasiream

v Continue gas revalution throuph gas wifrastructime development:
gas revolution projects; promsotion of domestic unilisanneg of
liquetsed petroleam gas {LPG) and compregsed natomb gas (030G ) Ministre of Youth
reducting of gas flaring: implementatinn of gas commercial and Sports
framework; sid incoeasing pas o power Minisiry of Intersor
(e reass pefinetles Jocal production capacin y Trough: tehabilitation
and revamp of existing refimerles

»  lmprove Miget Dedta secority. Eepand infrastrecoure: and
impbitient capacity boilding and ecanomic empawerment
initiacives in the Magee Delta

+ lacrease transparency and etficiency shrough: capac ity building.
increasing uge 4 10T aind antomating;, and pecformance
mariygement

v Improve stabrholder management and ntecnanonal caocdination
throagl irsplementalicn of & communication siratepy; sabeholder
relatipnshp management; moemational =rengy relarions; wad
bilateral coordination

Wlinistoy af Mager
Delta Aflus

M imistry rif Justice

LPFEHOIX MIGERIA ECOM QR 7 RFCOVEAY & GROWTH PLAN 20372053l



Programme - Cross-Seclor strategivs

Moo Sirakegy By aclivites Lead
4 Eiluace support - Provide dedicared infrastructune and comemon Geidities b M5ME Mumsiry of
L A EMES cluaters Induwsirg Trade and
v Reduce regulatory obstacies [ncing MAMEs, €.y, 1through mor [nvegiment
imformatesn and siruciured interface with Mg
«  Enable financin) serice prosidens {e.g, depasi money banksp ta _ .
grant Todns b MEHE: againgt their pencion sxwls 45 collaeal Miiistry ol Finance
- Enbance svcess o the M25E billon CEN MAMLE fund by reviewing
ils design and implementiog enabling initialives 1o encourageon-  Smal aod Mediom
lending Eurlecprises
- Provide micro-boans for warten throwgh Lhe GEEF and Wornein Ceevelipmment
Empsiwermeni Fandd Agency of Migeria
»  Farreer with indernational dew=lopmees banks and e Glaobal
Impacy [nvesting rf.:tw‘nrk bir promote and facilitae impact Minister of Youth
Lyvesiments Far MYMES In Migeria sawd SmoTHS
+  Cuotinue o deale up snd ool out coeddn te critical sepiors of Lhe E
ranany, In particular by increasing the funding avaifable s L
vullateral regisary Mawistry of Wankn
Affairs
Coenttal Bank of
Migezia
25 Bucist «  Srengthen the Rank of Inibastry Ministcy of Finance
Developroent . Re.capitabise the Bank of Agricaliuce
Finanse +  Operatippahse the Develupment Bank of Mugeria and ramp up Ceoursl Bank of
prusision of luaps 0 MM benehciacies throogh development Migeria
finance iostulicns in 2007
® _]n__1p]|: ment ymiplenment the ker measuees of the Fero Ol Inifiative: Wlnistry of
the gapoat v Bolloa palicies for 11 major praducts (cotton, rice, leather, gedd,  Tndustry, Trade and
development S0vd, fugar, cocod, peirochemivals and femtilizer, palm oil, rubler,  Investment

steategy for on -

uil sectors

and cementie genecate U503 billion Ui fareign exchange
Revive the EXG n the ferm of tox creditz 1o compaaties

Daglgn amvd [aanch the Export Development Fund we provde [ast-
mlle firwncing 10 transformatienal export projecs

Upgcade high-prioriny expont Infrastruclore projects teg btk
Load ing terminals at poris, field-1-market road routes)

HIGER 1A ECONOMIS RILOVEAT & GROW FH PLAN J0f F-2020

Migerian Expar
Prarmudion Ceancil

Minisiry of Finasce
Ministry of Fertign
Affaies

APREMDIN
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Progesiime  Mower

o

Srategy

Hey actlvities Fead

7

AFPPFHLHY,

Tnicreass porver

penarabion by
o ruzang
nﬂl&-ﬂp&raliunal
Capacry,
ENSuraging
siwall-scale
prosects and
Fucsuing long-
1¢rm capacity

Optimise the existing mstalled capacitg available for gemesain Fuderal {olinistry of
Restore loit gas supply throwgh the Gas [lae Commercialcation Puwer. Works and
Frogeat me Howsing

Produce strategy towards elimination of gos infrasiruclure
vandulism

Complete major gas infrastrucrure |ines to plants and main tronk
Lies b tacilitate gas supphy for power geceation

Improvee NBETS finwncial capability to suppan the electriciny
markszt

$rengthen governwnce and capacity of seclor agencies

Introduve steatepy fur capital marked and hanking progranmes
that ensure all upeiteam indusiry operalirs get paid for cach
conoract

Feview the gus pricing strociure 1 recover al prodent costs as
seTvLoes improse and ghve willling developres access o under-
develnped gos repources

Ensaure Azt contract conapliznye buth for the pulilic and private
SECINL

Enable and enconrage mew peneration especilly small-scale)
priseis

Frecruirage clecreloiry disiribadion compainees (1¥isonsh bo procre
emhedded geocritivm direciby

Raach dinancial cleve un tae 15 solar planes that have recendy
signed power putchase spreements (PR

Aeeelerate sandirdiza jom of the proces for exeruiing
independent puer projects ([PPs), ncluding detniog pricing, tw
CIM OUTagE Privalgsector parhopationg

Dieploy & dear, legat and comuimercial iramework Eoe invesiments in
P Pruigcty

Mobtlse srvements do coecute renewable off-grd posveer solations
o LN SNerEy Mix

Reduce transmission and distrilaution bsses Fenengy thet
Restruciure the Transmmssen Company of Nigeoia o improne
rumagement and opetationa effiviency

Achignve privatization of MIPP generation assels

Implement the Rural Elecidfication Steategy and Implemizntatun
Plan

Implement the 24atlonal Benewable Energy anad Efficiency Policy
IHREEF)

tmplerment Power Sectie Becovery Man

Munistry of
Tetrnbenan
Feauprges

—_—

MIGERLE ECOMNMIN RECIWERY & GROWTH FLAN J02 720210



Prapramme ~ Power B

Ne.  Stratepgy Key activitics Lead

PH] [riaprove the +  Raodwe MTas debrs to Disces ne Larer thass 2017 inisiry of Power,
Calnieesial +  Establish canoral puvenenl system for MOds cecincicy bills and tie Works and Elousing
Wabalicy ur paytabend if bills e Digens Lo theit commitmeres se install meters
G ini Ja2i ansd atr hiLrhs Mixerian Elotrici
Thsl ows «  Ensure grice contract compliance bath tar the poblic and private HETIAN r':"' Elcicy

SELILIE gulatery
Commissin

[trreduse cost-reflective deciricibr tarifis

Undertake nalionwide customeT enumetadiun and emermy audit
SRencine

Support the Toll-out of & naticiwids metering programoe

identify sources of fandung ko fesolve accammlated paymend deficls
Devebop mitigation mechanlans e add ress Bature payment debicits
Design public conunuiicatlm aml staksholder engage mzise
sirategy to cilighten pulilic an key polwies

Berview the duisbwrsernent and management of the NZ13 Lillien
Migeria Electricny arke S1ahilizanon Faoilicy

Enfarce exlstlng, laws 1that crimenalize powee theft and ensure
prompe payiient Ine heavy public defaoliers

Minisiry of Finance

Ministoy of Federal
Capital Territary

MIGFRIA Frofkald BECOY DR & CROWT R PLAN 2T1F-A020
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Pruggrammme - Transpott infrastrogtuce

Mo, Straiegy Eer activithed Lead

2z Tovest massively  »  Establuileo robst capital project develupment framewerk Belhistey f
Lr ITanar] encirbcige and incoease FPPs by deliprer critica] projecrs, such as Tramapuat
Infrastrugture, rekaids, Tl seAports wad atrparts
[evermging +  Review the [nbrasteuc here Concession Regpulatory Cuenmission

: L - . . Infrastructune
private-sector Act b rerolve conflicing Iegistation with the Bureaw of Public Comcession
imvestments Enterprices and Bureaw of Public Procurement Act and strengthen o Ll;t.l
thee Commisson’s regulaiory mandate to facilite private fulatney
Crermission

Urrestment
v+ Heroess ehe exicling pool of sustauvable development funds to
acsess the vidhility and bankabilioy of critical infrastructues projeces  Bureaw of Public
»  Leverage o swstainable and altesnai ive mix of funding for critical Frocursment
infrasrruct ore projects, snduding pryect inancing initarives,
wfrasiruuiere bonds, -:ha.qpnra! buands, and value-capture URameing g eats off Public
v Fast-track the completion of airpon catgo and passeiger amdling
terminals to increase capacing from 208424 10 276,548 tons and L5
i Jlivm 1o 43 million passengers, mspoctively, by 20
«  Caomplete Hee road secred reforms bo establish a Raacl Authority diinstry of lederal

Enterprises

and a kead Fund to eshance best world pracrice in the Capival lecritory
administration of eoud network developeaent anid menagement i
the cauntry Mindstor of Justice

«  Emsure the apprirea] of 1he Tolling Polloy soola some of the mayoc
dual carriageways can be conoessoned fur mainienance and tolling
while preecnument utilises the saved funds Mmom this mainenance
for other crivical roads i 1he Tedecal road aetwock to the nations
refinerles, ports, NNPC depots and agricultoral hubs, st

Frogramme - Egse of dedig business

Mo Strabegy ey acthritkes Lead
b Cresale 3 mure +  Facilitate the entry and exin of gods hdlnistor sf
business friendly o Define clear timelinees for Met Exparts Proceads fucms b be Idustry, Trade and
ELLYTIC MY peocessed by all relevant agerries Investment
+  Fnfurce the mandatory 3-day timeline far pre- hipment inspection
SAEENns By 1ssUe clean certificates of inspection Pregideaial
«  Frsuce sanctity of wiantact and enlocoecriend Enatiling Frusi
v Reduce the numbier of agencies at the purts to sis based on oy RS
prreviows reonmemiitions tE:E\-mn_:Tm:nr

APPENDOINY H GERIA ECONORIC BELOWVERY & GROW TH P 4N Joz o210



Fragramme Fase of dolng business

Ne. Sy Key activities Lead

Ensure the collaleeration of the eelevant M in implementing Ministey of Intcrior
the single winduw system

Launch capahility-budding cftoris across the Migeria Customs
Service and Wigeria Ports Authoriny

Facilitate the entry aod exlt of peaple

Crperations Jise the & vaga application and visa on arrival procedies
no Later than 201K ddinistry of Foreign
Uipdate the MNigeria Immigracion Setvaces aind Wigaria Misswons Afairs

Abroad websites to clarity end-foeend visa and petmil instruction:
Slrearnling pacsenger security chycks @ mapnt Intetational
airprorz, Le. eliminete unnecessary forms and passenger

rdinistry of
Transportation

Rucsau Iur Fublic

checkpans Proiurennent
Kepar airpott Laleastraciure, £.8. broden escalotors and catousels,

ait eondutinnug unig, worcliable Right monitocs inccthe louwnges Minisory of
Remawe redundam and bureaw ceatic steps in the visa'permil Information and
applicad iom ponCesses Culbare

Fnsure propier resnoeclng of mussons abraad g iswwe visas
Improve Governmenl wehslie iransparency

Ensure websites ape updand with clear descripaons of MDA
services, fors, and processes wnd Timellnes v obtan cach MDA
SETVLCES

Pur sysrems in place W momitoe wd wpdatz the MDA websites
reaularly

Tmiprawe the businsss snvircemmen

Tnaprovee Higeriat rank in the Winrld Banks Daing, Baoness sodex
lecemn LgY for LEHD by 2020

Inprosve the Government progurement process o soall bouncsses
lazsue eleat sets of guidelines tor small businewes ollering, services
b Chee Gerveknmient

el op ok betwern Covernment data syslems we 2eabde Qe BPE
ta verify data

Clarify which documentatien is reguiced foc small Tuginessa, by

[ SINEE

Crvcinorge businesses o complain nfwially ahout $1004 delays and
clwim penaftie: od tokitet o lte payments

M iFF 214 FORE MM IC RECOWERY & RO TH PUBN G 7 MR APPEHOIX
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Programinie - Elealily

i, S‘I‘.rnl.t:Er H.e:r' mrtivikies: Lamd
il Hawtalize »  Revitalize 10,000 prlmary lealvh care <enires and establish al tdinistry of Health
1he primery lzagt one functional prisary healil centee (FHC) Uy each ward 1o
healtheare system impeoore acorss 00 Bealeh care A
. . . Susbiinalle=
v Fully implement the primary hewlth cure refinumssing program me tn
) l.ilu'eld,r]:rmrm
mebalise doniestle vesoaroes -
I e Ciaals’ LIFface
. rive pregresd L meel LN S130 health targets
»  Bedwee infant and maternal maortaling eates
12 Aull wut unlversal = Bapamd the WHIS trwaeds opivecsal health care coverage Minisiry ol Health
lwalib coveeage « Enlyree the Tertiacy Institotions Sociol Health Mnswran.e
tBHIS) Frogramme for stodents in deriary institutiens . :
. - L Sirmsiry ol
+  Filot 1he Pubdic Primany Fupils Socal Health [nsurance Educallan
Frogrmmmes b3 provide quality heallh services to puplls in middle -
and laweT-inoome aocio-economic levels wh dbe Lo Bikely L have
insurance
+  Bcale op the Mobile Health Inswrusce Programase 1o prowide
coverage for ihe proot
A3 Slrengl hen +  Provide ami-retroviral medication to people Lving with HIVVAIDE  Ministry of Healih
delivery beyond  « Hamp up prajecis to cradicate polic, measles and yelluw fever
the primary v Make strategic invesiment 1o tertiary lealth care sanlotuons in . A
health care system collaboration with the Mallomal Soverage lniesaanent Authariny ﬂ:?f::r_i:;r‘"eme
and other relevant siakehedders, e estabilish diagoosiic centres in * K
alll SHaies

« Dwevelop and adopt aim e-healls schene o conmect specialized
‘hospitals be rural commyninies via mobile 1ele- medicine

34 Pastoet with Llhe = Pariner with the private seclor to devclop al least one mega-licalch  Mlniry of Health

pravale seclat 1o oentrg in sash State 10 provide high-qualiy preventens and curative
ceutslruct mendel healthzare

mega-heallh

cenlrgy

APEEME N SEMs Caramdr ALCOVERT & sROWTH PLAN 202 7-2024



P rogramme Hhath

He. Strakegy Key activities  Lesd

35 Build the copacity
of heahib care
pesonne o '
inprova derviee
delivery

Frovide & rural service albowance and botic amonliies i heolth Binistry-of Healih
workers i rural arcag t6 retain quallfied personnct

Identify and BD gape b cptimise the health worker- to- popiakt ion

rathar by recruin g and rraiming more health woeliers and anrasing

Talent (T ahongd

Devélop the Diaspora Medical Atskstonce Programine Ly anract

and #neourage Nigerian medial professionals sbeoad o provide

vhuniest beubh services in Migetia
FProgruomas e - Educuticn
Me.  Sirelegy Ky wctivitiey Lesd
a5 Fartner with $1te « Develop incentive prograsimimes 13 encourage prival: secior and dlinksry of
EOVErInEns Stase nvrsiment in podel rechmicel and vocadonal cducation Edhscation
and the private institutes, £g. facilitate aceess 1o funding and bnd with a view to
secion ke esphlish enrodling spproximarehy 500000 shudonis at the and of the Plan
besr. im-class preriad in techmical sehesls ::;mwﬂf Yoath
vl iowal +  PBevive and zuppant vew pos-secondary echool trade conires and Sports
aiid technical technical schools
Instituwtes +  Iniroduce post-university skllls developemeenn instistions (PUSDIs)  binlscy of Labowr
and Esployment
3 Impreve waher  +  Rerview the tecruliment prerequisiie (og certiticathons, Mirustry of
apuality by experience) for the ieaching profstion th be conskent with Education
Inceiirizing Markxial Teachers luatboote [MTT) 2enihsaton
perfoamnance = Comduct annual state, reghonsl and havional workshogs on teacher
and buibding IF &Ny, innorEtions
eapabilitics +  Enopurage schools 1 deilgn and implement standad sacher
woaching progranunes comprising peer review thromgh dessroom
visita, eollaboraiive desson planning and weskdy sesgon: jointhy
v dedine objectves, track progreys and impact, and shace
improvement ideas
«  Emable best practeces wnd professiona Lialnkng Bor over 295,000
education personoed under U Contlnuing Professional
Davecloprvent bo Teachers Programeee, and 850 Enghish Lapguage,
Sobence wid rbturmadics. irheos acroes dve ouniry
HIG LA ECOYNMIC RECOVERY & GROWTH FLbM KT 2o AFPRHAY



Propramime Fducslian
k} | Impeove the ¢ Review anid restrocnure dhe clducation wrricalom in line with Ministry of
qualty of incevriarlonal best procthors Educatron
educanpn by s Improve the capacioy of Federal, St aid Local quality assurance
strenpthening AN e L] 5.
quality asucance  +  Fully implemsend the Secondary School Cruahity Assurance
Frogramme
+  Ensure regular stastulory visits and monioring of Federal riary
1n=tiiulions
+  Help schools develop smimgies 1o eradboale examl nation
ivadpracthces
v Review and restructure the managesient and funding
wrageinents for Federal Gavernment collogealunity schocks
) [rease v Develop and launch an IC1 curricului cmprging comprter Minlswry of
investmeni in screTvet, Infarmwtion 1echnoogy and dightal liemey for prinoacy Education
STEM sducalion and secondary schao] students
v Partner with privas oganizalons to organize innovadive [CT Ministry of
compntions and subsidize professional qualificativns for ICT C omiranicalivh
graduates Technology
+  Encourage encolment In 3TEM coursea by offerng anmual
bursarkes to 10,000 sllgible STEM wydergradusates
Ofice of e Yice
President
40 loprove funding  + Ve the Tertiary Education Trast Eand (LETFUNDY 10 weentivize  Miokstry of
mechianitis high-performing tertRry [nstitulans Educatlon
Io incéntivize +  Service oogeing scholrship schemes and establich new schefres in
edocation Critical areas
performanceand  +  Enconrage State and Local Governnnis and private secior
iDCrEBSE JS0E5S atgankalons 1o providk scholarship: and create endovmen! fumds
it rade cepiren, techmica scheools, aniversities and post-umrersity
o kills development itations
41 Priocitize = Coonroet specil schaols for gicds In 13 pilo Stanes Ministry of
sducation = Construct 501 <lassroom blocks acrosa the Stares Bducarion
for grks and +  Construct 125 day and baarding Aldmajick and nomadic educstion-
infrestrucurs based schieols .
Ministry of Wharneso
development aibiirs
APPERINX PBGERIA ECOMOMIS RECOVERY & QROWTH Pa,aM 20272000



PFregrumme - Soclal lchusban

. $u1gﬂr:_ ey sctivitics Lead

£2 Laplennent «  Sogin fe Conditions Cesh Transfer prograrnme to reach | Office of the Vies
and e rdase millipn of the poorest and woat vidierable hoaeshobds. especially  Prestden
social safoty et through mothers as captured in the Sockl Reglater
programiries v Upscake the Home Grovm Schoal Feeding Programone b provide Manistey of Vouth
targetad ot the a menl 2 dey b 3 Least & milllon primary schoo children (and 10d
vulnerable amppoet the agrkcnbiupe seotord pocts

Minlaery of Women
Affuire

Introduse s nutional rebief programon: ket the aged

Mingiry of Women

programimes +  Launch a natisnal programme [or the phrsically chalbenjed and - Affuires
tor the agsd other volnerable groups
and physically +  Design infrastrociurs ro enable accrt for the phoyvically challenged
- Shilkngd _
Frogyammme - Jab creation aod Fowth cnpowermeit
e, Situtegy Koy activiries Lead
4 Boost job o Geghe-up the N-Power volanieer ¢ofirs 10 provide bemporary Office of the Vice
crgation ap employment for S00000 graduales annaally in education, President
pabdle works sgriculrure and healib
PrOrarmes +  Establezh 4 job macching programine for new graduates by ..
Incent|vizing semplovers ko retain Mational Youth Secvice Corp H‘ Kl s] ot Wi
members 3 the &nd of their service
+  Sustain and scale up de GEEP (o deliver credit to 1.4 milllon
farnvers, yourh, wodnen markst traders and MSMEs Mimtstry of Labow
»  Coastrec! 2,700 housing uaits in the short term to coeate 105000 and Praplayrnen
alleact pobas, and (nerease t 10,000 haoosing units by 2020
v Accelerare implerientation of the MTEP wirig SEZ< 10 genorate 1.5 -
o jobs by 2020 ;‘:ﬂ“‘;frf touth

Enfiver the Iocal content policy (o promade job creaton through

PROCURLE O Processes

worklare in cofistroration with the States

WHGERIA ECCHCHR RS RECOVERY & FROWTH PLAN IR 7-hiny
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PFrogramsme fob crewlon and youth empawsrment
Mo, Stralbegy Ker activitica Lead -
4% Irnprove »  Execuce e BePower Fasowladys Programrene to braun paroeipaots Praskizen
empluyability by an atwnaling, softwal 2 eoginescing, praphic ars, and dewace repair
close the skills and wisembhy . _
Bap v Rollooy the targeted skills-to-jeb K-Power Build Proyramme 1o gg?;:v::r:iﬂm
build a sompetent wockfree of techniclans and acisans PR
+  Develop a natonal smaopower policy to match Jofe kil
requirements and edugalion progearnics Ministry of Yoty
»  Develop local eimpowerment centres i disseminate and pravide and Spasits
business suppurt s enireprencors theeugh apprenticeship and
mentorship. Tiv guramante: sustainabalivy, provide incontives b
pETicipating ermploves, recognize parliipants and offeT s
reteates
+  Estabhsh skills acquisitican centres in all 36 Stetes and che FOT
v Provida incentives 10 corpucate bodies and parastuials to expand
apperiunities for internshIps, irineeships for Young new entrants
uste she Labour market B )
Frogramone - Population growih management
Me.  Sialegy Key gctivilics Lead
46 Beview + Boview curcent statws af Popalaico Policy Mumstry of Health

Papolation Policy  »

Berchmack initiatives undertakin by other countries witly Ligh
levels of population grivwth
Develop and implemene sk revised Population Policy

blimistry of Budye
and Mamonal
Planning

Maticnal Pepulsien
Lormmissloa

APPEMDIL
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Frogeamme - Eaviremental pretectan

Mo,  Stretegy By activilies Lead
47 Take targeted v L bt progects under the Greal Sreen Wall Inwistive 10 Miniscy of
action to address addiress land degradation and deserilficarion, and suppent Envimnrnent
environmenta commuhlliss adapling b dimate change .2, plant trees)
prioTiies +  Implemeiit covironmental miliatives inthe Niger Delta reglon (48, Minisry of Miger
continde the Ogoni Land clean-up and reduee gas Baring) =it
+  Raize o Green Rond 1o finance environrenial proge s
«  Estoblish ons forast plemtation in each state MRSy of Waler
v Rehabilivace all forest coserves and netional parkis toenhance e0o-  Resoutoes
T
+  Establlsh a fwnctiona duigbaz: on drooght and desertificat|on
+  Enconrage and promoe the development of green growth
In i
Progratomie = Anti cormptbon and brasapts:y
Me.  Stmmlexy Ky activilbes Lead
L1 Enhanee anti- v Continge the antl-oonruptkin cafngaign incorporating struchured  Mlnisiy of Tustice
corbuptron dforts Programmes to enopuge the use of hotlines, report incentives and
offer whigthe-blower prolsciion Ecormak and
+  Prosacife corroption and othey <rirnes more effecthvely Finan ['l:.] Cri
s Strengthen the capaciny of snti-corruption agencles o ﬂm'm
+  Enacl the Special Crimwes Acy, 2¢ eovisianed by the Presidentls] nuksen
Advisory Cormn ee Against Cormaptian, to- deal with, s g
financial crinoes. kidnapping, cyber-crimes and drugs Independent
Cotrpt Practlos
Commlazion
Miniotry of Interkes

MBEER L Eoamednins BOOYERY B GROWTH PLabs Jod PN
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1&0

p'l'l,bﬂl.'.l.l‘l‘ll‘rlE
Mo. Strategy

Anti-corrupthon and transparency

Key aclivities

Lead

44 |n||:|r|:_|-1.lu
Leanspitrenky i1
Lhe Miaparerienl
o puhblic
eS0T %

-

Pulfil coramitrents s lmprase oranspareniey wnder the Open

Cowvermmrend [niclacve

Cowmicee wor publish allocalions to Federal. State and Losal
Crivern nven s afler each FAAC wiceting on websites and encourage
all frates wer pubilial maenthly state and local poveroment receipts on

Stafe wehsite

Lrngewrags CHM b verify accocacy and authesticily of beex sales
to end-users by all D Es anad make these avalalae to Cosbions and
FLRS for use in tracking imprerts, impert dury payoients ag well ws
CIT and VAT payments at reguisite infervals

Manisiry of Juslice

Miinisiry of Fusance
tenital Hank of
MNiguria

Mumists y of Budget
aa] Hatlanal
Flanning

Minislry of
Incfapramalivae wwd
Cultpre

Povgramme - Poblic safety aml securily

Ha, Strategy Key acdtirithes Lead
&l Fulfil tee +  Dewelop and implement a comprehensive action plan for the Noeth Presidenlial
mandate o Oe East, including cmergency humanitarian assistancs, rebacation, {apmrnil g v
Premdenlial rebabllitation, and cesettlement, and boilding peace. secutiby, the Mrrth Eas
Eorrmillee £ wnfruseructure, apricultue, health, education, and povernance [nitiat jwe
ihe Mearth Eas = Invruduce spartibg sctivities b engage youth in cestive ereas and
Iitian v chanzel thele energies b pradociive endeavonrs Minisary uf Defance
elinbsury of Foroign
Afalr
srlinisiry of Youwth
ansl Spocts
hinlstry of Wornen
A fTalre
ARPENTAY miG ERL PN RECCVERY & SROMWTH M AN JG7 72020



Mrogramme: Publly ity and isowrity

Me.  Slrotcgy By sciivilies _ Lesd
51 Emglemient o Ereveiop and Implement & sustainable sodon pha to stabalise sd  Miniey of Niger
targsted develop the Nige Delty Crelea AfRirs
initlalives 1o ¢ Suskan and re-imvigoratz the Amnessy Flan
stabllise appd s Ensore environmental sustainabilliy within the Miger Dela Begion xfice of the e
sustainaldy +  Inroduce sporting activities to engage youth In restiveareasand 0 Hhﬂ'l .
derveding the Mlger channal cheir energies inlo productive endeavours Delta
Cita
Minksiry of
Environment
Minkstey of Youth
ned Siaonty
5 Enhapce - Sirengthen agency sapadiy for daw- shaning and managemen, Office of the
cenlyallzed regstration, and card iswance to enhance Malional sscurity and Secratary 1o the
ik Ly coheghon Gowenanent of 1he
management feg. Federation
for pecple, cars,
houses) Mlnisicy af Budpet
and Mational
Planning

ol Inleyir

MIGERLS ETOMO MG RECOVERT B QRO TH PLAN 3] 7200 AFPENODT



_Prograsme Pablic cafety s secmrity
Mo, Sirstegy Eey wctivither Laad
51 Strengrhen +  Strengthen che Capacaty of 1he Migeria Pollce Force, the Nigeta Minkary of Interhbor
seculry an Securiry and Canil Defence Corps, Migenia Prsons Jervice,
ol el apkd sube Federal Fue Service and the Miptrla Immigration Service ., by
nanional |evely establishung a natyonal criminal reconds regisicy Ministry of Defence

+  Develop amdd siremythen the capacity of the Armed Forces of
Migeria and Lhe: Miliary Indusirial Complex 1o engine sSrategic

deterrene and defence, crorcise iorward presence in wital areas,
respomaling cffectively b0 cosis and reaining the hatonal capacity

1% recanstitube foroes

+  Gaablish &1 lrast one Brigade by every Slake capital i Migerta by
il the fundumemial densammds of the Natlonal Seourlty 3irategy.

= Promule the adopoien of comitimlty poliomp strategles

»  Louip and provide the manguewser requined for mdiksry and

paramilitary services

»  Establish enduting partnerships with security agencis in sllied
counirkes b buikd kel capacky and curb cross berder crimves such

& Ui, Cyber-orimes, £l

MIGE AP ECOHCIT AECTVERY £ SROWTH PLAM 201 71080



Pragrammz - Fublic serwice reform

Mo, Stralegy Kry acthvities Lead
54 Reduce the custof «  Conteue to sieambine the number of M1As tcliminate Ciffee uf the Hear
BOVErnANCE ovarlapping mandates and reduce public expenditres of the il Service
« Coenplere @ fenational review of all MDA to Lnk Government of the Federatmn
privrities, Ministerial mandaten, and inividaal job description:
and proferinance tofgets Wi .
»  Raduce perannnel costs and uptimise averheads as outlined under _mfgh? of Finance
mitsatives Lo improve fscal stubilioy Minisory of Budget
ard Matipnal
PFlenning
35 Leverages v dmplenuem ¢-povernment acris all Genvernment bodies. starling (ifice of rhe Head )
techmilegy with a pilen scherae in celected MOAs uf the Ciuil Sernce
to imgsroee of the PeJeraticar
publis servica
praductivit W indstry af
Cnmmuication
Technedoygr
Mimisory of Science
- and Technobogy
i Develip the skills «  Develop inetlu ional capracity in budgeting. planning, podlcy [Mfice o the Head
™ public servante analysis , finanyial management, procerement, huinan regoucces of the Civdl Service
management amd keadacship o the Federatson
Ministry of Budpet
and Mativaal
o L Flannbiy
57 Insrhetionsalige « Establish Cleae processes ane peocedures for performance tice of the Head
pecfarmance manigement at individual and MR bevels of the £ivil Service
RiLRAgement »  Provide incenfives to proamote results-based management in publle  of the Federution
prachices BErViCE

—_————— — R

hinuiime of Budget
and Mational
Plarning

MIGE R4 ECOHU A IC RECOVERY & GROWTH FLAN 2037- 2020
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Pregramms — Sab-national ceimlination

Ne.  Sixalgy Key activities L
L Erconrage States  +  Encourage Srates to devebop cconomie recovery ond growth plana  Ministoy of Budgs:
e produce that outline the costed initatives they intend 1o undertale inline  apd Mational
recovery el with the thematic areas polley objectves Lod ot in the ERGP Manning
enes wihthe
igned with t
ERGE Hate Goveromeds
54 blonitor debvery  «  Closely monltor progress of Haves' implementalion of the 2-point  State Governments
of the Fiacal Fiscal Sustainability Hah
Saestadnability + sz progress agalnst the Fiscal Sustainability Flan 24 a condition .
Phan for future fitanclal relief Ministry of Fitonce
= lmprove the syten of counbarpant fonding
Pregramus - Delivery
Ed Strengthen the +  Duevelop detaided lmplementanion plans and deshboatds to tack Preshdemcr
Lrelivvery Ut impect
todrive priodity  «  Rigorousty teack and mondtar stradegy progress and repovi i il
ERGE sirategies President :ﬂﬂmﬁﬂm
+  Problem-cohse ghascles with MDAs and develog solutlond be .
overcome them Flanning
v Creation of eonvduchee working snvironment aoed bncentives for
results based outpat in the public service Crifee of de Head
of the Civil Service
¢ the Frderation

JF L O

HEZEHA ECOMOME RECOVERF & GROWTH BLAN 20073050







